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Mixnapoanuii ctanaapt ¢inancosoi 3BiTHocTi 11

Cninona oisnioHicmo

Meta

Merta nboro MC®3 — BH3HAYMTH NPUHUUNM CKJIAJAAHHA Ta NOoJaHHA (iHAHCOBOI 3BITHOCTI Cy0'ekTiB
rocrnoapBaHHs, SAKi MalTh YAaCTKH y4YacTi B MiSUIBHOCTI, IO CHOUILHO KOHTPOJIOETHbCH (TOOTO, y
CHibHIN JisIbHOCTI).

JlocATHeHHS MeTH

s mocsTHEeHHSI MeTH, BKa3aHOi y myHKTI 1, et MC®3 Bu3HAYA€ cninbHUll KOHMpPoas Ta BUMarae Bif cy0'ekra
TOCIIOAPIOBAHHS, IKHI € CMOPOHOI0 CRLTbHOI OisibHOCMI, BAZHAYXTH THUII CIIIFHOI AISITBHOCTI, V AKii BiH Oepe
y4acTh, IITXOM OI[IHKH CBOiX IpaB Ta 000B’s3KiB, Ta OONIKOBYBaTH Taki IpaBa Ta 00OB’SI3KH BiAIIOBITHO IO
BHU3HAYCHOTO THUITY CIIUIBHOI isTTBHOCTI.

Cdepa 3acTocyBaHHS

3

Heit MC®3 3acTocoByeThbesl yeiMa cy0'eKTaMu rocogapOBaHHs, AKi € CTOPOHAMM CHiJILHOI AifAJIbHOCTI.

CnijipHa JiJILHICTH
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CrniibHA QiSVIBHICTB — 1€ AislJIBHICTD, KA CIJIbHO KOHTPOJIIOETHCS IBOMA 200 JeKIIbKOMA CTOPOHAMU.
ChijibHA JiIbHICTH MA€ TaKi XapaKTepUCTUKH:
a) CTOPOHM NMOB’fA3aHi KOHTPAKTHOIO YroAoI0 (1uB. NyHKTH b2-54);

0) KOHTPAaKTHA Yroia Haja€ ABOM a00 JAEeKiIbKOM i3 BKa3aHUX BHIIE CTOPiH CHiNTbHUN KOHTPOJb HAJ
AisIbHICTIO (AMB. MyHKTH 7-13).

ChninbHa DisIbHICTB — 1€ 200 cninbha onepauin, ad0 cniibHe RIORPUEMCIEO.

CnilbHUH KOHTPOJIb

CHiJibHMIl KOHTPOJIb — Ie Y3roJKeHHii KOHTPAKTOM PO3MOAiN KOHTPOJI0 HAJ MisVIBHICTIO, sIKMil icHye
JiMIIe TOAl, KOJIM pilleHHsl MPo 3Ha4Yylli BUAU AislJIbHOCTI BUMAralTh OJHOCTAi{HOI 3roau CTOpiH, MikK
SIKUMH PO3NOAiTeHO KOHTPOJIb.

Cy0'exT rocriojaproBaHHs, IKUH € CTOPOHOIO JISNTFHOCTI, Ma€ OLIHUTH, UM TMepeadayae KOHTPAKTHA yrojaa Mix
CTOpPOHAMM KOJIEKTUBHMH KOHTpOJb 3 OOKYy BCiX CTOpiH abo rpynu cTopiH. Bei croponu abo rpyma cropi
KOHTPOJIIOIOTh JIiSUTBHICTh KOJIEKTHBHO, SIKIIIO BOHM ITOBHHHI JiSITH Pa3oM, 00 CIPSIMOBYBATH JUSUIBHICTb, SIKa
CYTTEBO BIUTMBA€E Ha PE3yNbTATH AISUIBHOCTI 32 yroJ010 (TOOTO Ha 3HAYYILi BUIH isIIBHOCTI).

SIK110 BU3HAYEHO, 110 BCi CTOPOHM abo0 Tpyma CTOPiH 3AiHCHIOIOTH KOJEKTUBHUNA KOHTPOJIb Ha/l JiSUTBHICTIO, TO
CHUTEHUHM KOHTPOJb iCHY€E JIUIIE TOMi, KOJX PIMIeHHA MpPO 3HAYYI BHIAHM TiSIPHOCTI BUMAararmTh OJHOCTaHHOI
3TOM CTOPIH, SIKi 3IHCHIOIOTH KOJIEKTUBHUN KOHTPOJIb.

VY chinpHIN OiSTBHOCTI KOAHA i3 CTOPIH HE KOHTPONIOE yroAay onxHoociOHo. CTOpoHa, IO Ma€ CHiIbHUN
KOHTPOJIb HAJ AISUIBHICTIO, MOXKE 3aMO0ITrTH 3iICHEHHIO KOHTPOIIO TisUTBHOCTI O0yIb-SIKOIO 3 IHIIUX CTOPiH a0
TPYIIOIO CTOPIH.

JisuTbHICTP MOXeE OYTH CHUIBHOIO MiSUTBHICTIO HABITh SKIIO HE BCi ii CTOPOHM MAalOTh HAJ HEIO CIiTbHHUN
koHTpouTb. Lleit MC®3 po3pi3Hsie CTOPOHH, SKi MAOTh CHUIBHUA KOHTPOJIb HaJ CHUIBHOIO AISUIBHICTIO (cninbHi
onepamopu abo yuacHuku ChilbHO20 NIONPUEMCMBA), Ta CTOPOHH, sIKI OepyTh y4acTb y CHUIBHIM AiSUIBHOCTI,
aJie He MalOTh CIJIBHOTO KOHTPOJIIO HaJl HElO.

Ko cy0'exT rocriopapioBaHHs OLIHIOBAaTHME, YM MAlOTh BCli CTOPOHHM a00 Ipyla CTOPiH CHIJIbHUI KOHTPOJIb
HaJl iSUTBHICTIO, HOMY HeoOXiHO Oyzae 3acTocoByBaTu cymkeHHs. Cy0'eKT rocrnosaploBaHHs Ma€ 3pOOHUTH TaKy
OLIIHKY, BpaxoBytouH Bci pakTu Ta oOcraBuHHM (quB. naparpadu nynktu b5-b11).

Axmo ¢akTy Ta 00CTaBUHU 3MIHATHCS, CYO'€KT TOCMONAPIOBAHHS Ma€ MOBTOPHO OIIHWUTH, YW MPOJOBXKYE BiH
MAaTH CIUILHUH KOHTPOIb HA/I TisSTBHICTIO.
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Tunm coinbHOI HigabHOCTI

Cy0'eKT rocmogapioBaHHSi Ma€ BH3HAYMTH THN CHUIbHOI JisljIbHOCTI, y #Kiii BiH Oepe yu4acTsb.
Knacudikanis cminbHol aisnabHoOCTI Kk cmijibHOI omepauii a00 cniIbHOro MiAMPHEMCTBA 3AJIEKUTH Bij
npaB Ta 000B’A3KIB CTOPiH TaKoi iSIVILHOCTI.

CroisibHa omepamisi — e cHJIbHA AiSJIbHICTH, IKa Nepeadayae HAsIBHICTh y CTOPiH, 10 MAIOTh CHiIbHUI
KOHTPOJIb HAJ AiSVIbHICTIO, TPAB HA AaKTHBH Ta 000B’SI3KiB 111010 3000B’A3aHb, OB A3aHUX 3 AiSVIBHICTIO.
Taki cTopoHH HA3UBAIOTHCS CHITHLHUMH ONEPATOPAMH.

ChnijibHe NiANPHEMCTBO — e CHiIbHA AiVIBHICTH, sIka Nepeg0aya€e HASIBHICTL Yy CTOpiH, 0 MalOTh
CHiIbHUIT KOHTPOJIb HAA IiSUVIbHICTIO, NMpaB HAa YHUCTI akTUBH Takoi AisiabHocTi. Taki croponm
HA3UBAKOThCH YYACHUKAMH CHIJILHOIO MiANPUEMCTBA.

OIiHIOIOYY, YU € CHOiIbHA isUIbHICTh CIUIBHOK OMEpariiero abo CHUTbHUM TMiAMPUEMCTBOM, CYO0'€KT
TOCIO/IaPIOBaHHS 3aCTOCOBYE CcykeHHs. Cy0'eKT rocrnoaploBaHHsl BU3HAYAE THIT CHIJIBHOI AISIIBHOCTI, y SIKIH
BiH Oepe y4acTh, PO3IIIAAAI0YM CBOI MpaBa Ta OOOB’SI3KH, M0 BUHUKAIOTH Y 3B 3Ky 3 TAKOI AisUIBHICTIO.
Cy0'ekT rocmoJaproBaHHs OI[IHIOE CBOI HpaBa Ta O0OB’SI3KH, PO3MNISJAIOUM CTPYKTYpy Ta OpraHi3aiiiiHo-
npaBoBy (opMmy IisTIBHOCTI, YMOBH, MOTOJKEHI CTOPOHAMH B paMKax KOHTPAKTHOI yroju, Ta (SKUIO Iie
nmopedHo) iHmi ¢aktu it obctaBuHM (nuB. myHKTH b12-6533).

IHONI CTOPOHM TOB’S3aHI PAMKOBOIO YrOJOIO, sIKA BH3HAYa€ 3arajibHi KOHTPAKTHI YMOBH 3IiHICHEHHS OJIHOTO
a00 KITBKOX BHUIB AisTBHOCTI. PaMKoBa yroma Moke mependayaTd yKIaJAC€HHS CTOPOHAMH DPi3HHX YTOX TIPO
CHUIBHY TISUTBHICTD JUIs 3MICHCHHS KOHKPETHHX BHUIIB MisUIPHOCTI SIKI CTAHOBIIATH YAaCTHHY PaMKOBOI YTOJIH.
HaBitp sKIIO 11l pi3HI yroAw Mpo CHiJbHY iSUIBHICTH NOB’SI3aHi 3 OJHIEI0 PAMKOBOIO YroJIOI0, BOHU MOXYTb
BIJIPI3HATHUCS 3a THIIOM, SIKIIO BIAPI3HAIOTHCS MpaBa Ta OOOB’SI3KM CTOPIH, IO BUHHUKAIOTh NMPHU 3IiHCHCHHI
PI3HMX BUAIB IisUIbHOCTI, BU3HAUYEHHX Yy paMKoBiil yroni. Tomy cminbHi omepauii Ta CHiIBHI MiANPUEMCTBA
MOJYTh CHIBICHYBAaTH, SKIIO CTOPOHH 3[iHCHIOIOTH Pi3HI BHIH MisJIBHOCTI, 1[0 CTAHOBJIATh YaCTUHY OMHIET i
Ti€l % paMKOBOT yroiu.

Sxmo ¢daktu Ta 00CTaBHHU 3MIHIOIOTHCS, CY0'€KT TOCIIONAPIOBAHHS Ma€ MOBTOPHO OIIIHWTH, YH HE 3MIHHBCS
THUT CITBHOT MISUTBHOCTI, Y SIKif BiH Oepe y4acTh.

DiHaHCOBA 3BITHICTH CTOPiH CHiJIbHOI AiIJIbHOCTI
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ChinbHi onepanii

Y 3B’s13KYy 3i CBO€I0 YACTKOIO YYACTi y CHVIbHIN AislILHOCTI, CiIbHMIL OllepaToOp BU3HAE!

a) CBOI AKTHBH, Y TOMY YHCJIi CBOIO YACTKY OY/b-SIKUX AKTHBIB, YTPUMYBAHMX CHIJIBHO;

0) cBO1 3000B’sI3aHHS, Y TOMY YHCJIi CBOIO YACTKY OyAb-AAKHUX 3000B’13aHb, IOHECEHUX CIiJILHO;

B) cBill J0Xin BiA mpogaKy cBO€I YACTKH NPOAYKUii, BATOTOBJIEHOI B PAMKaX BHKOHAHHA CHiJIbHOI
TislILHOCTI;

r) CBOI0 YACTKY AO0XOAY Bil peajizanii npoaykuii cnijibHOI JIJIBHOCTI; Ta

r) CBOI BUTPATH, B TOMY YHCJIi CBOIO YACTKY OYy/b-IKHX BUTPAT, IOHECEHUX CNIJIBHO.

CrinpHHHN omepaTop 00MIKOBY€E aKTHBH, 3000B’s3aHHS, TOXOIN Ta BUTPATH, OB S3aHi 3 HOTO YAaCTKOIO y4acTi y
CHINBHIN AiSUTBHOCTI, BimmoBigHo M0 MC®3, 1m0 3aCTOCOBYIOTHCS JO KOHKPETHHUX AKTHBIB, 3000B’s3aHb,
JIOXOJIIB Ta BUTpAT.

SIkmo cy0’eKT rocnogaproBaHHS KYyIye€ YAaCTKy YYacTi y CHUTBHIM MisTBHOCTI, y SKifl CIiIbHA HiSUTBHICTD €
6i3Hecom, sk BuzHaueHo B MCD3 3 « 06 ‘eonanns biznecy», T0 cy0'eKT rOCIIoIaplOBaHHS 3aCTOCOBYE 710 00CATY
CBOET YacTKH 3rifHO 3 MyHKTOM 20 BCi npuHIMNU 00Ky 00'eqHanHs Oi3Hecy, BukiaaeHi B MC®3 3 ta iHmmx
MC®3, sxi He cynepeyars HactaHoBaM boro MC®3, 1 po3kpuBae iHdopmarito, sikoi BuMaraoTs Taki MCD3
cTocoBHO 00'enHaHp OizHecy. Lle cTocyeThcs sik MpHIOAaHHA MMOYATKOBOI YAaCTKM Y4YacTi, Tak 1 JOAATKOBUX
YaCTOK y4acTi y CHUIbHIN omnepaii, y kil QisIIbHICTh CIUIBHOT omepauii € 6i3HecoM. Q0K NpUIOaHHS YacTKU
yuacTi y Takiil IisuIbHOCTI BU3Ha4YeHO B myHkTax b33A-Bb33T.

TTopsimox OONIKYy TpaH3akIlid, TakKuX SK TMpOJaax, BHECOK abo mpumOaHHS aKTHBIB MK CyO0'eKTOM
TOCTIOAAPIOBAHHS Ta CIUIBHOIO OTIEPAIli€lo, Y AKiH BiH € CIIUIBHUM OTIepaTOpOM, BU3HaUEHO B MyHKTax b34—b37.

CropoHa, ska O6epe yJacTh y CIIJIBHIN omeparlii, aje He Ma€ CIJILHOTO KOHTPOJIO HaJ HEI0, TAaKOXK OOJIKOBYy€E
CBOO YaCTKy Y4YacTi B TiSUTBHOCTI BIAMOBiZHO 10 myHKTiB 20-22, SIKIIO Taka CTOPOHA Ma€ IpaBa Ha aKTHBU Ta
000B’s3KM 11010 3000B’s13aHb, MTOB’s3aHi 31 CMUIHLHOIO Omepaltiero. SIKmo cTopoHa, sika Oepe y4acTh y CHUIbHIN
oreparii, aje He Ma€ CIUIBHOrO KOHTPOJIO HAJ HEK, TAKOX HE Mae MpaB Ha aKTUBU Ta OOOB’SI3KIB IIOA0
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3000B’s13aHb, ITOB’SI3aHUX 31 CIUILHOIO OIEpali€lo, TO Taka CTOPOHA OOJIKOBYE CBOIO YAaCTKY Y4acTi y CHIJIbHIH
orepauii BianosigHo 10 MC®3, 1110 3aCTOCOBYIOTBCS 10 TAKOI YACTKH Y4acTi.

ChisibHi mignpuemMcTBa

YyacHHK CcHUIBHOrO MIANPHEMCTBA BH3HAE CBOI0 YACTKY YYACTi y CHIIBHOMY HiAIPHEMCTBI fK
iHBecTHIIiI0 Ta 00J1iKOBY€E TaKy iHBeCcTHUNLIiI0 3a MeTOAOM y4dacTi B kamitajai Bigmosinno no MCBO 28
“Ineecmuuii 6 acouiiioeani ma cninoHi nionpuemcmea”, OKpiM BUNAIKIB, KOJHM CY0'€KT rocnogapoBaHHsI
3BUJILHEHMII BiJl 3aCTOCYBAHHSI MEeTOAY YYACTi y KanmiTaJli, 1K BU3HAYEHO Y ILOMY CTaHAapTi.

CropoHa, sika Oepe y4acTh y CIUILHOMY IiJIPHEMCTBI, ajle HEe Ma€ CHUILHOTO KOHTPOJIIO HaJl HUM, OOJIIKOBYE
CBOIO YaCTKy ydacTi y Wiil misuteHOCTI BimmoBimHO mo MC®3 9 “®iHaHCOBiI iHCTPYMEHTH’, OKpPIM BHIIAJKIB,
KOJIN BOHA MAa€ CYTTEBHH BIUIMB Ha CIIUIFHE MiATIPHEMCTBO, i B TAKOMY BHUITaJKy BOHA OOJIIKOBY€E CBOIO YaCTKY
BignosigHo 1o MCBO 28 (3mineHoro y 2011 p.).

Oxpema ¢piHaHCOBa 3BITHICTH

26

27

Y cBoiil okpemiii (inancoBiii 3BiTHOCTI cnijibHUI omepaTrop a00 YYacHMK CHIJIBHOIO HiINPUEMCTBA
00J1iKOBY€ CBOIO YACTKY Y4acCTi y:

a) CHiIbHIlN onmepauii BigmoBigHo g0 mynkriB 20-22;
0) cniibHOMY minpueMcTBi BianosiaHo g0 nyHkry 10 MCBO 27 “Okpema ¢inancoea 36imuicmp”.

Y cBoiii okpemiii (piHaHcOBiii 3BiTHOCTI CTOpPOHA, sika Gepe y4yacTh y CIiVIBHIil JiSVIBHOCTI, ajle He Ma€ HAJ
Hel0 CIJILHOTO KOHTPOJII0, 00.,IiKOBY€E CBOIO YACTKY Y4AacTi y:

a) CIUIBLHIN onepanii BixmoBigHo 10 MyHKTY 23;

0) y cmiibHOMY mianpueMctBi BigmoBigzHo a0 MC®3 9, oxpiM BUIAAKiB, Ko0JHM CY0'€KT
rocnoJapiBaHHsA Ma€ CYTTEBHH BIUIMB HAa CHijibHe MiANMPUEMCTBO, i B TaKoMy BHUNAAKYy BiH
3actocoBye naparpag 10 MCBO 27 (3minenoro y 2011 p.).
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JonaToxk A
BuznayenHs1 TepMiHiB

L]eti 0o0amok € negiddinbroio uacmunoio ybo2co MCD3.

cnijibHA JiJIBHICTH
(joint arrangement)

CHIJILHUI KOHTPOJIL
(joint control)

cnijIbHA onepauis
(joint operation)

cniyIbHUM oneparTop
(joint operator)

cnijibHe MiANPUEMCTBO
(Joint venture)

YYACHUK CHiJILHOTO
nignpuemMcTBa
(joint venturer)

CTOpPOHA cnijbHOI
TiITILHOCTI

(party to a joint
arrangement)

OKpeMe YTBOPEHHS
(separate vehicle)

JisbHICTh, SKa CHOIJIBHO KOHTPOJIIOETHCSI  JBOMa  abo
JIEKIJIbKOMa CTOPOHAMH.

V3rokeHUH KOHTPAKTOM PO3IOJLT KOHTPOJIIO HaJ AiSUTBHICTIO,
KWW ICHY€ IMIIE TOJXi, KOJNW pIlIeHHS NpO 3HAYyNl BHIH
JSUTBHOCTI BAMAraroTh OJHOCTAHHOI 3TOAU CTOPIiH, MK SKIMHA
PO3IOAITICHO KOHTPOITB.

CoinbHa OisnbHiCTH, sKa mepenbdadae HAasABHICTD Y CTOPIH, IO
MalOTh CHUJIbHUI KOHTPOJIb HaJ TisUTHHICTIO, MPaB HAa aKTHBHU Ta
000B’SI3KIB 111010 3000B’s13aHb, I10B’I3aHUX 3 TAKOIO JISUIBHICTIO.

CropoHa cmizibHOI onepaiii, sika Ma€e cNJIbHUH KOHTPOJIb HaJ
TaKOIO CITITPHOIO OTEPALIIETO0.

ChinbHa AisUIBHICTD, SKa Mependavae HAABHICTH y CTOPIH, IO
MalOTh CHIIBHUA KOHTPOJb HAJ JiSUTGHICTIO, MpaBa Ha YHCTI
aKTHBH TaKoi IiSIILHOCTI.

CropoHa CcHUIBHOTO WiINMPHEMCTBA, sKa Mae CHiIBHHA
KOHTPOJIb HaJ] TAKAM CIIIJIBHUM i AIIPUEMCTBOM.

Cy0'ekT rocmojaproBaHHS, SKHH Oepe y4dacTh y CHUIbHIH
HiSTbHOCTI, HE3aIeKHO BIX TOro, YU Mae TIed CcyO0'ekT
TOCIO/IapIOBAHHS CHiIBHMIT KOHTPOJIb HAJl TAKOIO JiSUTBHICTIO.

Oxpemo ineHTudikoBaHa (iHAHCOBA CTPYKTypa, B TOMY HHMCIi
OKpeMi opuauuHi 0cobu abo Cy0'€eKTH TroCHOAaplOBaHHS,
BU3HAHI 332 CTAaTyTOM, HE3aJEKHO BiJ TOTO, YW MAaIOTh TakKi
Cy0'eKTH TOCTIOAAPIOBAHHS CTaTyC IOPHINYHOI OCOOH.

©dong MCP3
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Tepminm, nepesniveni nani, BusHaueHi B MCBO 27 (3minenomy y 2011 p.), MCBO 28 (3mineHomy y 2011 p.) abo MC®3
10 “KoncozitoBaHa (hiHaHCOBA 3BITHICTH” Ta BKUBaIOThCS y IboMy MC®3 y 3HaueHHsIX, BKazaHux y uux MCO3:

. KOHTPOJIb 00'€KTa IHBECTYBaHHS

. METOJl Y4acTi y Kamitani

. BJIaJIHI TOBHOBa)KEHHS

. npaBa 3aXHCTY IHTEpECiB IHBECTOPIB
. 3HAYYIIi BUOH JisSUTBHOCTI

. oKkpeMa (iHaHCOBa 3BITHICTb

. CYTT€BUH BIUIMB.
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JHonatok b
KepiBHunTBO i3 3acTOCYyBaHHA

Leii 0ooamok € negiodinvrow yacmunoo MC®D3. Bin onucye sacmocyeanus nyukmie 1-27 i mae maxy camy
cuny, wo U inwi wacmunu ybo2o MCD3.

b1

[puxmaan, HaBeneHI y bOMY MOOATKY, OMUCYIOTh TIMOTETHYHI CHUTyamii. Xo4a OKpeMi acleKTH MPHUKIAIiB
MOXYTh OyTH TPHUCYTHIMH y pealNbHUX (DaKTHYHHX CHUTyamisx, mpu 3actocyBaHHi MC®3 11 HeobOximHO
OIIiHIOBATH BCi JOpeyHi pakTu Ta 00CTaBMHA KOKHOI KOHKPETHOI (PaKTHIHOI CUTYAIii.

ChoifibHa JiJbHICTH

b2

b3

B4

b5

b6

b7

KonTtpakTHa yroaa (myHkr 5)

HasBHICTD KOHTpaKTHHX yroj Mo)ke OyTH MiITBEepIDKEHa pisHHMH criocoOaMu. KoHTpakTHI yroam, 3a0e3redeHi
NPaBOBOIO CAHKIIEI0, 4acTo, ane He 3aBkIH, O(OPMIIOIOTH IHMCHEMOBO, SK NPaBIiIo, y (opMi Ioropopy aco
JOKYMEHTAIIBHO O(OPMIICHUX OOrOBOPEHb MK CTOPOHAMH. BCTaHOBJIEGHI B 3aKOHOJABYOMY MOPSAKY MEXaHi3MU
TaKOXX MOXKYTh CTBOPIOBATH YTOJIH, 3a0€3IICUeHi IPABOBOIO CaHKIIi€l0, — a00 caMi mo cobi, abo y KoMmOiHamil 3
JOTOBOPAMH MK CTOPOHAMH.

SIKIIo criNbHa AiSUTBHICTH CTPYKTYpOBaHa 3 BUKOPUCTAHHIM OKpemo2o ymeopenns (nuB. myHktn b19-B633), To
KOHTpakTHa yroja abo jesiki ii acrekTd y NEBHHX BUIagKax OyAyTh BKIIOUEHI y CTaTyT, periiaMeHT abo
BHYTPIIIHI [TOJIOKEHHS TAKOT'O OKPEMOT'0 YTBOPEHHSI.

KoHTpakTHa yroja BH3Ha4a€ YMOBH, Ha SIKUX CTOPOHH OepyTh y4acTh Yy AisUIBHOCTI, IO € MPEAMETOM YTOJH.
KoHTpakTHa yrona, sik IpaBuj0, BU3HAYa€ TaKi MUTAHHS SK:

a) MeTa, AISUTbHICTh Ta TPUBAIICTh CIUIBHOI AISIBHOCTI,

0) MOPSAOK TIPU3HAYCHHS WICHIB paad TUPEKTOPIB a00 EKBIBAJIEHTHOTO OpPTaHy YHPABIIHHS CIJIBHOIO
TUSITBHICTIO);

B) npoLec NPUHHATTS pINICHb: NMHUTAHHSA, IO BUMAralTh pillleHb CTOPiH, IpaBa TOJOCY CTOPiH Ta

HEOOXiHWU piBEHb MIATPUMKH TaKUX MHTaHb. [Ipolec TPHHHATTSA pIlIeHb, BiTOOpaXeHHUU Y
KOHTPAKTHIH YTOM1, BCTAHOBIIOE CIITFHIA KOHTPOJIb HAJA MISIBHICTIO (IuB. myHKTH B5-b11);

T) BHECKH B KalliTaJ Ta iHII BHECKU CTOPIH;

T) MOPSIIOK PO3MOJITy CTOPOHAMM aKTUBIB, 3000B’s3aHb, JOXOIIB, BUTpPAT a0 MpPUOYTKIB 4K 30UTKIB,
OB’ SI3aHUX 31 CHIJBHOIO AisJIBHICTIO.

CninbHHiT KOHTPOJIb (MyHKTH 7—13)

Busznavaroun, yu Mae cy0'eKT TOCTIOapIOBaHHS CIUTBHUA KOHTPOJIb HAJ MisTBHICTIO, CYO'€KT TOCTIOAapIOBAHHS
OIIiHIOE, TIEPII 32 BCE, UM 3MIHCHIOETHCSI KOHTPOJIb Hal AISUTBHICTIO yCiMa CTOPOHAMH 4YH rpynoio ctopin. MCD3
10 Bu3HAYa€e MOHATTS «KOHTPOJIbY» 1 MOBHHEH 3aCTOCOBYBATHUCH IPH BU3HAYEHHI, YM BCi CTOPOHH, 4M rpyrna
CTOpIH 3a3HAIOTH PH3HKY, 200 MAIOThH MIPaBa HAa OTPUMAaHHS 3MiHHUX MPUOYTKIB BiJl CBOET y9acTi B JisUTBHOCTI, a
TAaKOXX MArOTh MOJJIMBICTH BIUIMBAaTH Ha TaKi MPHUOYTKHM BHACHTIJOK peajizallii CBOiX BIIAJHUX MOBHOBa)XEHBb
MI0/I0 i€l JismbHOCTI. SIKIIO BCi CTOpOHHM, abo Tpyma CTOPiH, PO3IJISIHYTI KOJIEKTHBHO, 3/IaTHI YIPaBIISATH
JUSUTBHICTIO, SIKA CYTTEBO BIUTUBAE HA JOXIJ BiJl AisIBHOCTI (TOOTO 3HAYYNIMX BHIIB JiISUTBHICTIO), TaKi CTOPOHH
KOJIEKTHBHO KOHTPOJIOIOTH JiSUTBHICTB.

3po6MBIIN BHCHOBOK IPO Te, IO BCi CTOPOHHM, abO Tpyma CTOpPiH, KOJEKTUBHO KOHTPOJIIOIOTH MisJIbHICTB,
Cy0'eKT TOCIIO/IapIOBaHHs OIIHIOE, YU Ma€ BiH CIUIBHUH KOHTPOJIb HaJ AisbHICTIO. CHiIBHUI KOHTPOJIb iCHY€
JIUIIE TOMi, KOJU PIlIEHHS] CTOCOBHO 3HAYYIIUX BUAIB JiSUTBHOCTI BUMAararoTh OJTHOCTAHOI 3rOJA CTOPIH, SKi
KOJIEKTUBHO KOHTPOJIIOIOTHh JisUTbHICTh. OIliHKa TOTO, KUM KOHTPOJIOETHCS MiSUTBHICTh — ycCiMa CTOpOHAMH,
TPYIIOIO CTOPiH, a00 JIMIIE OTHIEO 3 1i CTOPIH — MOYKe MOTPEOYBaTH 3aCTOCYBAHHS CYyIKCHHS.

IHOI Mpotec MPUKHATTS PillleHb, Y3TOMKEHUH CTOPOHAMH V iXHIH KOHTPAKTHIN yroii, HEIBHO TPU3BOIUTH IO
CIIIBHOTO KOHTpPOJIO. Hampukiaa, mpumycTHMO, IO JBi CTOPOHH YKJIQIH YTOAY TPO IisIBHICTh, Y SKii
KoXxHHH Mae 50 BiICOTKIB MpaB TOJIOCY, i KOHTPAKTHA YroJa Mi>kK HIMH BU3HAYA€, IO JJIS IPUAHSITTS PillleHHS
CTOCOBHO 3HAYYIIMX BUJIB AisIIBHOCTI HEOOX1AHMIT oHaliMeHIIe 51 BiZICOTOK MpaB royiocy. Y TakOMy BHUIIAAKY
CTOPOHM HESIBHO MOTOAMINCS HA T€, [0 BOHW MAIOTh CHUIBHMH KOHTPOJIb HaJ JISUIBHICTIO, OCKUIBKU PilICHHS
CTOCOBHO 3HAYYIMX BH/IB JIisUIbHOCTI HE MOXKYTb OyTH NPUHAHATI 63 3ro 1 000X CTOPIH.
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3a iHIMX OOCTAaBMH KOHTPAKTHA Yroja BCTAHOBIIOE BHMOTY IIOJ0 MiHIMajJbHOI YacTKM MpaB ToJIOCY,
HEOOXIHOT IJIsl MPUHHATTS PIIICHb CTOCOBHO 3HAYYIIMX BUJIB JisUIbHOCTI. SIKIIO Takoi MiHIMaTbHO HEOOX1THOT
YaCTKH [PaB TOJIOCY MOKHA JJOCSTTH OUIBII HIXK OJJHI€I0 KOMOIHAIII€I0 CTOPIH, 110 AIIOTH Pa3oM, Taka AisUIbHICTH
HE € CHUJIBHOIO JiSUIBHICTIO, OKpIM BHIIaJKIB, KOJM KOHTPAaKTHa yroja BH3Ha4yae€, OJHOCTAifHa 3roja SIKHX
KOHKPETHO CTOpiH (a0o KoMmOiHamii cTopiH) HeoOXimHa IUisi MPUHHATTS PIlIEHh CTOCOBHO 3HAYYIIMX BHIIIB
IISUIBHOCTI.
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B9

IIpukaagn 3acTocyBaHHsA

Mpukaang 1

[Ipunycrumo, WO TPH CTOPOHM YKJIAIM Yroay INpo IisulbHICTH: A Mae 50 BiACOTKIB mpaB rosiocy y
nisutbHOCTI, b Mae 30 BincotkiB, a B mae 20 BincoTkiB. KonrpaktHa yroga mix A, b ta B Bu3Hauae, 1o
NpUHAaMHI 75 BIACOTKIB NpaB royiocy HEOOXiAHI ISl NPUHHSATTS PILICHHS CTOCOBHO 3HAUyIIMX BHIIB
IisUTBHOCTI 32 yronoro. Haeite mpu ToMy, mo A Moke OIOKyBaTH OyIb-sIKe pIMIEHHS, BiH HE KOHTPOIIOE
IUSUTBHICT, OCKIIBKM HoMy HeoOximHa 3roma b. YMoBM iXHBOI KOHTpPakTHOI YroaW, SKi BHUMAararoTh
IIOHaMeHIIe 75 BiICOTKIB IpaB TOJIOCY JJIS MPUHHSATTS PillleHb CTOCOBHO 3HAYYIIWX BHIIB IiSUTEHOCTI,
03HAa4aloTh, MO A Ta b MaoOTh CHIIBPHUNA KOHTPOJNb HAJA MisTIBHICTIO, OCKIIBKH PIIIEHHS CTOCOBHO
3HAYYIIHUX BHUIIB AISITFHOCTI 32 YrOJI0I0 HE MOXKYTh OyTH NMpHitHATI 0e3 3roan A Ta b.

Mpukaang 2

[pummyctrmo, mo yroaa mpo NiSIBHICTH Mae TpU cTOpoHH: A mae 50 BifcoTKiB mpaB romocy, a b ta B
MAloTh 110 25 BiNICOTKIB Ko)kHUH. KoHTpakTHa yroma Mixk A, b Ta B Bu3Hadae, m1o HeoOXiTHO IIOHAHMEHIIIE
75 BIICOTKIB TpaB TOJIOCY, 00 MPUHHATH PIOICHHSA CTOCOBHO 3HAYYIIMX BHIIB MiSUTBHOCTI 32 YTOJOIO.
Hagite mpu ToMy, m0 A MOXxe ONOKyBaTH OyAb-sKe PIICHHS, BiH HE KOHTPOIIOE MisUTBHICTh, OCKUTBKA
fiomy HeoOxinHa 3roxa abo b, a6o B. V npomy npukiani A, b Ta B K0JeKTHBHO KOHTPONIOIOTH MisTbHICTS.
[Tpore icHye Oinble HiX OJHA KOMOIHAISl CTOPIH, SKI MOXYTh MMOTOIMTHUCS NOCSATTH 75 BIJCOTKIB IpaB
roJiocy (To0TO 200 A Ta b, ado A Ta B). V Takiii curyanii, modu OyTH CHiJbHOIO isUTbHICTIO, KOHTPAKTHA
yroja MiXK CTOPOHAMH Ma€ BH3HAUYWTH, sIKa caMe KOMOIHAIlisi CTOpIH HeoOXiJHa MAJsi OJHOCTAaiHOTO
MOTO/IKEHHsI PIllIeHb CTOCOBHO 3HAUYIIMX BUJIIB AisUIBHOCTI 32 YroO/0H0.

Mpuxnan 3

[Mpunycrumo, 10 ykiaJeHa yroja npo AisUlbHICTb, y sikiii A Ta b mMatoTh 1o 35 BigCOTKIB npaB ronocy, a
pemta 30 BiJICOTKIB HIIUPOKO PO3MOPOIICHI. PillICHHS CTOCOBHO 3HAYYIIMX BHIB TiSUTBHOCTI BHMAararoTh
YXBaJICHHs] OUIBLIICTIO mpaB rojiocy. A Ta b MaroTh CHiIbHUHA KOHTPOJb HAaJA MAISUIBHICTIO JIMIIE SKIIO
KOHTPAKTHa yrojia BU3HA4ae, 110 PIIEHHS CTOCOBHO 3HAYYIIMX BHIIB AisUIBHOCTI 32 YrOJIOK0 BUMAararoTh
srogui A, iB.

Bumora ogHOCTaliHOT 3ro/iu 03Havae, 1o Oy/b-sKa CTOPOHA, sIKa 3[1HCHIOE CIIJIBHUI KOHTPOJIb HaJ JiSUTBHICTIO,
MOJKEe TIEPEIIKOAUTH OYyAb-sKii iHII CTOpOHi, abo Tpymi CTOpiH, MpUAMATH OAHOOCIOHI PIllICHHS (CTOCOBHO
3HAYYIIUX BUAIB AisUTBHOCTI) 0e3 11 3romu. SIKIO BEMOTa OXHOCTANHOI 3TOMM CTOCYETHCS JIHIIE PIlIeHb, IO
JTAIOTHh CTOPOHI TIpaBa 3aXUCTY IHTEPECIB IHBECTOPIB, a HE PIllICHb MIOA0 3HAYYIIUX BHAIB MISUTEHOCTI 32 YTOIOIO,

TaKa CTOpPOHA HC € CTOPOHOLO, IO Ma€ CIUIEHUN KOHTPOJIb HaJ ,Z[i?[J'IBHiCT}O.

OuiHKa cninbHOro KOHTPOO

ITo3a ceporo
3aCTOCYBaHHS
MC®3 11

Un Hajae KOHTPAKTHA YO/ BCIM CTOpOHaM, a60
TPyIi CTOPiH, KONEKTHBHUIT KOHTPOIIb HAJL
isIbHICTIO?

Tak

ITo3a ceporo
3aCTOCYBaHHS
MC®3 11

1 BUMararoTh piLLIeHHﬂ CTOCOBHO 3HAYYIINX BH/I1

JUSUTBHOCT] OJTHOCTaiHOI 3r0/IN BCIX CTOPiH, a00
TPYIH CTOPIH, SIKi KOJEKTUBHO KOHTPOIIOIOThH
JUSTBHICTB?

Tak

VYropna € CribHO KOHTPOJIbOBAHOIO;
Yroja € CiIbHOIO JisTbHICTIO.
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KoHTpakTHa yrojaa Mo>xe MiCTUTH HOJIOKEHHS PO BHUPILIEHHS CIIIPHUX MUTaHb, K, HAIPHUKIIAL, PO apOiTpax.
i momokeHHS MOXKYTh TO3BOJISTH NPHAMATH PIlICHHS 32 BiICYTHOCTI OJHOCTAWHOI 3rofM cepel CTOpiH, SKi
MalOTh CIIJIBHUH KOHTPOJb. ICHYBaHHSA TaKuX IIOJIOKEHb HE € MEepPenIKOIOI0 Ul TOro, mo0 yroga BBaXkajacs
CHUTEHO KOHTPOJIBOBAHOIO i, 0TKE, 00 BOHA OyJia CHINBHOO TisSUTBHICTIO.

Sxmo nisbHICTE HE HaJeXuTh A0 chepu 3actocyBaHHI MC®3 11, To cy0'ekT rocmomapioBaHHsS OOJIIKOBYE
CBOI0O YAaCTKy Y4YacTi y Takid misimbHOCTI 3rigHO 3 BignmoBimamM MC®3, takum sk MC®3 10, MCBO 28
(3minennm y 2011 p.) a6o MC®3 9.

Tunu cniibHOI AisiIbHOCTI (myHKTH 14-19)

b12

b13

b14

b15

b16

Bb17

b18

CrisibHa JisUTBHICTD 3IHCHIOETHCS ISl JOCSITHEHHS PI3HUX IUJIeH (HapUKIa, K Cocid pOo3ALINTH BUTPATH Ta
PHM3HMKH MDK CTOPOHaMH, abo SIK CIIOci0 HagaTH CTOPOHAM JOCTYII IO HOBUX TEXHOJIOTiH ab0 HOBHMX PHHKIB), 1 3
BUKOPHCTAHHSM Pi3HUX CTPYKTYp Ta OpraHi3auiifiHO-IpaBoBHX (HOPM.

Jlesiki BUIM AisTIBHOCTI HE MOTPEOYIOTH, 00 Omepallii, siKi € MPeIMEeTOM YIOU PO MisIbHICTh, 3MIHCHIOBAIUCH
B paMKax OKpeMoro yrBopenHs. OfHak, iHII BUIH AiSJIbHOCTI MepeadayaroTh CTBOPEHHS OKPEMOI'0 YTBOPEHHSI.

Knacudikariss criiibHOT TisSUTBHOCTI, TPOBEACHHS K01 BuMarae meii MC®3, 3anexuTh Bia mpaB Ta 000B’SI3KiB
CTOpiH, 0 BUHUKAIOTh y 3B 53Ky 3 TaKOIO isUTBHICTIO 32 HOpMabHOTO X0y OizHecy. Lleit MC®3 kiacudikye
CHUTBHY MiSUTBHICTH a00 SK CIIBHI omepamii, a00 SK CIUTBHI MignpueMcTBa. SIKIO cy0'€KT TOCTIOAapIOBaHHS
Ma€ MpaBa Ha aKTHBH Ta O00OB’S3KH IIOAO 3000B’s3aHb, MOB’SA3aHi 3 MiSUTBHICTIO, TO HiSUTBHICTD € CHUIBHOIO
orrepartiefo. Ko cy0'ekT rocnogaproBaHHs Ma€ MpaBa Ha YHACTI aKTUBH TiSUTBHOCTI, TO MiSUTBHICTD € CHUTEHIM
mianpueMctBoM. B mynkrax B16-b33 Bu3HaueHO, SKy OIIHKY BHKOHYE CYO0'€KT TOCHOIAPIOBaHHA, MI00
BHU3HAYHTH, YA MA€ BiH YaCTKYy YUACTi Y CIIUTbHIN OTlepallii Y y CHiTbHOMY ITiJIIPHEMCTBI.

Knacugikauisi cninbHol 1isiabHOCTI

Sk Bkazano B myHKTI b14, ximacuikaris crinbHOI MisITBPHOCTI BUMAara€ BiJ CTOpIH OIIHWTH IXHI MpaBa Ta
000B’sI3KH, 1110 BUHUKAIOTh Y 3B’S3KY 3 IISUIbHICTIO. 3MIHCHIOIOYM TaKy OILIHKY, CYO'€KT TrOCIO/apIOBaHHS Mae
PO3IIISIHYTH TaKe:

a) CTPYKTYPY CIUIBHOI AisiIbHOCTI (1uB. myHkTH b16-B521);

0) SIKIIO CITIBHA JISUTbHICTh CTPYKTYpPOBaHA 3 BAKOPUCTAHHSIM OKPEMOTO YTBOPEHHS:
() opranizauiiHO-nIpaBoBY (HOPMY OKpeMOro yTBOpeHHs! (uB. myHKTH b22-524);
(i) ymoBHU KOHTpakTHO{ yroau (auB. myHKTH b25-b28); Ta

(i) sKIIO MOpevHo, iHi (akTh Ta oOctaBuHM (AKB. myHKTH b29-533).
CTpyKkTypa cnijibHOI AislJIbHOCTI

ChninvHa disnvbHicmb, He CIMPYKMYPOBAHA 3 BUKOPUCIIAHHAM OKPEMO20 YIMGOPEHHs

CriizbHA TiSUTBHICTB, SIKA HE CTPYKTYPOBaHA 3 BUKOPHUCTAHHSAM OKPEMOT0 YTBOPEHHS, — IIe CIIJIbHA omepamis. Y
TaKMX BHIAJKaX KOHTPAKTHA yroJia BCTAHOBJIIOE MpaBa CTOPiH HA aKTHUBU Ta 00OB’SI3KM CTOCOBHO 3000B’sI3aHb,
MOB’sI3aHi 3 AISUTbHICTIO, & TAKOK MPaBa CTOPIH Ha BIATOBIIHI JOXOM Ta 000B’SI3KH II0JI0 BiAMOBITHUX BHTpPAT.

KoHnTpakTHa yroja 4acTo ommcye Ipupoay MisUTBHOCTI, IO € MPEeIMETOM Ili€l yroau, Ta HaMipH MO0 CII0CO0Y
CHUILHOTO 3[iMICHEHHS CTOPOHAMH TakKoi IisUTbHOCTI. Hampukiax, CTOpPOHHM CHUTBHOI IiSUTBHOCTI MOXYTh
MOTOJIUTUCS BUPOOJSITH Pa3oM MPOAYKT, IPHYOMY KOXKHA 13 CTOPIH € BIAMOBIIATBHOIO 32 KOHKPETHE 3aBIaHHS i
KO’KHA KOPUCTYETBCSI CBOTMH BIIACHIMH aKTHBaMH Ta HECE CBOi BIacHi 3000B’s3aHHs. KoHTpakTHa yroga Moxe
TaKOXX BU3HAYATH, K OYAYyTh PO3IMOAUIITHCSA MK CTOPOHAMU CIIIJIbHI JJI1 HUX JOXOTU Ta BUTPATH. Y TaKOMY
BUNAJKY KOXHHMH CIIJIBHUM Omeparop BH3HA€ y cBOii (DiHAHCOBIH 3BITHOCTI akTHBHM Ta 3000B’S3aHHS,
BUKOPHUCTAHI Il BUKOHAHHS KOHKPETHOI'O 3aBIaHHS, Ta BU3HAE CBOIO YACTKY JOXOIB Ta BUTPAT BIAMOBIIHO 110
KOHTPAKTHOI YrOJIu.

B iHmmX BUMagkaX CTOPOHHW CHUTBHOI MiSUTBHOCTI MOXXYTh TIOTOIAWTHCS, HANPHUKIAZ, Pa3oM BOJOIITH Ta
VIPABIATA [EBHUM aKTHBOM. Y TaKOMY BHIIAJKy KOHTPAKTHA yroja BCTAHOBIIIOE MMPaBa CTOPIH Ha AKTHB,
YIPAaBIIiHHS SIKUM 3IIHCHIOETHCS CITUILHO, Ta TIOPSAOK PO3IOAUTY MiX CTOPOHAMH TPOAYKIii abo MOX0omy Bif
I[BOTO aKTHBY, a TAKOXK OmepariitHux BuTpaT. KoxxHUIl CHibHUI omepatop OOJIIKOBYE CBOKO YaCTKY CIIJIBHOTO
AKTUBY Ta CBOIO Y3rOJDKEHY YaCTKy OyIb-sIKUX 3000B’s3aHb, a TAKOXK BH3HAE CBOK) YACTKYy MPOJIYKIIiI, JOXO/IB
Ta BUTPAT BIJIOBIHO 10 KOHTPAKTHOI YTOJIH.
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b19

Bb20

b21

b22

Bb23

CninvHa JisnvbHicmb, CMPYKMYPOBAHA 3 GUKOPUCIAHHAM OKPEMO20 YMEOPEHHS

CrijpHa AisTBHICTH, aKTHBH Ta 3000B’S3aHHS AKOi yTPUMYIOTECA B paMKaX OKPEMOTO YTBOPEHHS, MOXKe OyTH
a00 CITIJIPHUM TiAMPUEMCTBOM, a00 CITIILHOIO OTIEpAIli€lo.

Kitacudikamisi cTopoHH K CHUIBHOTO onepatopa abo SK yYaCHHKa CIUIBHOTO MiJIPHEMCTBA, 3aJICKHUTh BiX
MOB’SI3aHUX 3 JISUIBHICTIO NPaB CTOPOHM HAa aKTHBM Ta OOOB’SI3KIB II0JIO 3000B’s3aHb, SIKi YTPUMYIOTHCS B
paMKax OKpeMOro yTBOPEHHS.

Sk BkazaHo y myHKTI B15, SKIIO CTOPOHM CTPYKTYpyBajiu CHUIBHY JiSUIBHICTH 3 BHKOPHCTaHHSM OKPEMOTO
YTBOPEHHS, TO CTOPOHAM HEOOX1JTHO OLIHUTH, Y HA/AI0Th IM OpraHi3auiiiHoO-paBoBa opmMa Takoro OKpeMoro
YTBOPEHHSI, yMOBH KOHTPAKTHOI YTOJIM Ta, SIKIIO AOPEYHO, 1HIII (paKTh i 00CTaBHHU:

a) IpaBa HAa aKTUBU Ta 00OB’S3KH IIOJ0 3000B’s3aHb, MOB’S3aHI 3 MiSUIBHICTIO (TOOTO yroja € CIiUTBHOIO
orepariieto); abo

0) MpaBa Ha YHCTI aKTHBH JiSUTBHOCTI (TOOTO yroJa € CIiIbHAM IiAPHEMCTBOM).

Knacudikauis cninbHoi AianbHOCTI: ouiHKa NnpaB CTOpiH Ta ix
060B’A3KiB, L0 BUHUKAIOTb Y 3B’A3KY 3 AiANbHICTIO

CTpyKTypa cninbHoi AisnbHocCTi

I

v
He cTpykTypoBaHa 3
BUKOPUCTaHHAM OKPEMOTO
YTBOPEHHS!

CTpykTypoBaHa 3
BUKOPUCTAHHAM OKpemMoro
YTBOPEHHS

\

y6'eKT rocnofaproBaHHs po3rnsaae;

(i) opraHizauiiHo-npaBoBy hopmy
OKPEMOTO YTBOPEHHS;

(il) ymoBM KOHTpPaKTHOI yroau; Ta

(iil) AKLWO AOpeYHo, iHLWI dhakTu i

obcTaBuHM.

Opranizaniiino-npagoBa (popmMa 0KpPeMOro yrBopeHHsI

CninbHa onepauis CninbHe nianpMeMcTBo

OpranizaniiHo-TIpaBoBa opMa OKPEMOT0 YTBOPEHHS € JIOPEYHOIO JJIsl BU3HAYEHHS THITY CIIUIBHOI JiSUTEHOCTI.
OpranizauniiiHo-TIpaBoBa (opMa Joromarae IpH IEpBICHOMY OLIHIOBaHHI IpaB CTOpPiH Ha aKTHBU Ta IXHIX
000B’sI3KiB CTOCOBHO 3000B’513aHb, yTPUMYBAaHHUX B PaMKaX OKPEMOI'0 YTBOPEHH:, a caMe — YM MAlOTh CTOPOHH
YacTKHM y4acTi B aKTHUBaX, yTPUMYBaHHX B paMKaxX OKPEMOTO YTBOPEHHS, Ta YW HECYTh BOHH Bi/IIOBIJaJbHICT
3a 3000B’3aHHSIMHU, YTPUMYBaHHMHU B PAMKaX OKPEMOTO yTBOPEHHSL.

Hanpuknan, CTOpOHH MOXYTh 3IIHCHIOBATH CHUIBHY AiSUTBHICTE 3 BHUKOPHUCTAHHSAM OKPEMOTO YTBOPEHHH,
oprasizaiiiiHo-mpaBoBa (opMa SKOTO MOTPeOy€e PO3TIALY TAKOTO OKPEMOTO YTBOPEHHS SIK CaMOCTiHHOTO
cy0’exkta (ToOTO akTWBH Ta 3000B’sI3aHHS, YTPUMYyBaHI B paMKaxX OKPEMOTO YTBOPCHHS, € aKTHBaMU Ta
3000B’sI3aHHSAMHU TaKOTO OKPEMOTO YTBOPEHHS, a HE aKTUBAaMH Ta 3000B’SI3aHHAMU CTOPiH). Y TaKOMY BHIIAIKY
OLliHKa NpaB Ta OOOB’SI3KiB CTOPiH, 3yMOBJEHUX OpraHi3alliifHO-IIPaBOBOIO (POPMOIO OKPEMOrO YTBOPEHHS,
BKa3zye Ha Te, IO AiSVIBHICTD € CHUIBHUM IiJNPHEMCTBOM. [IpoTe yMOBH, NOTOPKEHI CTOpOHAMHU y iXHiH
KOHTpakTHIH yroai (nuB. myHktd b25-b28) Ta, sikmo mopeuHo, iHmm ¢aktu i obcraBuHu (AMB. MyHKTH b29—
Bb33) moxyTe Maru Ounblly Bary, aHiX OI[IHKAa HpaB Ta OOOB’S3KIB CTOpPiH, 3yMOBJICHHWX OpraHi3auiiHo-
HPaBOBOIO ()OPMOIO OKPEMOTO YTBOPEHHSL.
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OuiHka nmpaB Ta 00OB’SI3KIB CTOPiH, 3yMOBJICHUX OpraHi3alliifHO-IIPaBOBOIO ()OPMOIO OKPEMOIO YTBOPEHHS, €
JIOCTaTHBOIO Uil (POPMYyBaHHsSI BUCHOBKY HPO T€, IO JISUTBHICTH € CIUIBHOIO OIEPALi€lo JIMIIE SKII0 CTOPOHH
3IIHCHIOIOTH CIIJIBHY JiSUTBHICTh 3 BAKOPUCTAHHSM OKPEMOT'0 YTBOPEHHs, OpraHizaliiiHo-npaBoBa GopMa sikoro
He repeabayae po3MEXyBaHHS MiX CTOPOHAMH Ta OKPEMHM YTBOPEHHSM (TOOTO akTHBU Ta 3000B’s3aHHS,
YTpUMYBaHi B paMKaxX OKPeMOro YTBOPEHHSI, € aKTUBaMH Ta 3000B’sI3aHHSIMU CTOPIH).

OuinoBaHHsSI YMOB KOHTPAKTHOI yroau

B GaraTpox BHIaaKax mpaBa Ta 000B’I3KH, MOTOKEHI CTOPOHAMH y iXHIX KOHTPAKTHHX YTOMAX, Y3TOKYIOTHCS
3 IIpaBaMu Ta 000B’SI3KaMH CTOPiH, 3yMOBIIEHUX OpraHi3aliifHO-TIPaBOBOIO (HOPMOIO OKPEMOTO YTBOPEHHS, SIKE
BUKOPUCTOBYETHCS I BEACHHS MisUIPHOCTI, a00 HE cymepedars iM.

B iHIIMX BUMAaJKax CTOPOHH BUKOPHCTOBYIOTh KOHTPAKTHY YOy AJISl TOTO, 1100 cKacyBaTH a00 3MIiHUTHU TpaBa
i 000B’SI3KH, 110 3yMOBJICHI OpraHi3alliifHO-IIPaBOBOI (POPMOIO OKPEMOTO YTBOPCHHS, SIKE BUKOPHUCTOBYETHCS
IUIA BEOEHHS JisIbHOCTI.

ITpukaan 3acTocyBaHHS

Ipuxaan 4

[Tpunyctumo, 1o Bi CTOPOHU BEIYTh CIUIBHY AiSUIBHICTh 3 BAKOPUCTAHHIM Cy0'€KTa rOCIOapIOBaHHs,
3apeecTPOBAHOrO fAK opuandHa ocoba. KojkHa cTOpoHa Mae 4acTKy BIIACHOCTI Yy 3apeecTPOBAHOMY
cy0'exTi rocniofaproBanss B po3Mipi 50 BifgcotkiB. OdiniiiHa peecTpaitis YMOKIUBIIOE BiIOKPEMIICHHS
cy0'exTa rOCroJaproBaHHs BiJ] HOro BIACHUKIB i, SIK HACNiJOK, aKTHBU Ta 3000B’s3aHHS, YTPUMYBaHI
Cy0'eKTOM TOCHOAApIOBaHHsS, € aKTUBAaMH Ta 3000B’S3aHHSAMM  3apeecTPOBAHOrO  CcyO'ekTa
TOCIIOJIAPIOBaHHA. Y TaKOMY BHIIAIKy OLIHKAa NpaB Ta O0OB’S3KiB CTOPIH, 3YMOBJCHHUX IOPUIMYHO-
NPaBOBOIO (POPMOIO OKPEMOro YTBOPEHHS, BKAa3ye Ha Te, IO CTOPOHM MAIOTh IIpaBa Ha YHCTi aKTUBH
JSITBHOCTI.

[IpoTe cTOPOHM 3MIHIOKOTh XapPaKTEPUCTUKH 3aPEECTPOBAHOTO CY0 €KTa TOCIOAAPIOBAHHS 32 JOOMOTOI0
KOHTPAKTHOI yroAW TaKMM YHHOM, IIO0 KOXXHA CTOPOHA Ma€ YacTKy y4acTi B aKTHUBax 3apeeCcTPOBAHOTO
cy0'ekTa TOCHOJAPIOBAaHHS 1 KOXKHa HEce BiJIOBIJANBHICT, 3a 3000B’S3aHHSMH 3aPEECTPOBAHOTO
cy0'ekTa TOCHOAAPIOBAaHHS Yy 3a3HaueHid mpomoprii. BHacHiZoOK TakMX KOHTPAKTHUX 3MiH
XapaKTEePUCTUK 3apEECTPOBAHOrO CyO’€KTa TOCHOAAPIOBAHHS, [ISUIBHICTD MOXKE CTATH CIUIBHOIO
oreparriero.

VY Tabnuui fani HABEAEGHO MOPIBHSHHS THIIOBUX YMOB KOHTPAaKTHHX YTOJl JUIS CTOPIH CIUIBLHOI omepauii Ta
TUIIOBUX YMOB KOHTPAKTHHX YTOJ| Ul CTOPIH CHUIBHOTO HimnpueMmctsa. [Ipukianyd yMOB KOHTPAaKTHHX YroJ,
HaBeJIeH1 y TabJMIli J1alli, He € BUYEPITHUMH.
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OuinoBaHHS YMOB KOHTPAKTHOI yroau
CninbHa onepauis CninbHe niAnpueMcTBO
YMoBH KontpakTHa yrosa Hajgae cropoHaM crinbHoi | KoHTpakTHa yroja Hagae CTOpOHaM CIUTBHOT
KOHTPAKTHOL JISTIBHOCTI IIpaBa HA aKTHBY Ta 000B’I3KH JISTTBHOCTI IpaBa Ha YHCTi aKTHBY JisIBHOCTI
yroau CTOCOBHO 3000B’s13aHb, TI0B’sI3aHi 3 (ToOTO OKpEeMe yTBOPEHHS, & HE CTOPOHH, Ma€
TisUTBHICTIO. IIpaBa Ha aKTUBH Ta 000B’SI3KH CTOCOBHO
3000B’s13aHb, OB’ I3aHUX 3 HiSUIBHICTIO).
IIpaBa Ha KoHTpakTHa yroaa BCTaHOBIIOE, IO CTOPOHU | KOHTpaKkTHA yroaa BCTaHOBIIOE, 1110 AKTHBH,
AKTHBH CIUIBHOT AiSIIBHOCTI MOAUIAIOTH BCi THIIM NIPaB | BHECEH1 Y AiSUTBHICTH a00 y HOAATIBIIOMY
(HampuKIiIaz, IpaBa BOJIOIIHHA, KOPHUCTYBAaHHA | MPpHI0aHi B paMKax CHUIBHOI AiSIIBHOCTI, — L€
a0o TpaBo BIIACHOCTI) MO0 AKTHBIB, AKTHBH, 110 HAJISXKATH JISUTBHOCTI (SIK Cy0’€KTOBI).
OB’ sI3aHMX 3 AiSUTBHICTIO, Y BU3HAYCHIH CTOpOHHM He MarOTh NpaB (HAIPHKIAL, PaB
nporopuii (HarpuKIIaz, y Iponopiii 10 BOJIOZIHHS, KOPUCTYBaHHs a00 IpaBa BIACHOCTI)
YaCTKH YYaCTi CTOPIH Y MisUTBHOCTI, 200 y I[0/I0 aKTUBIB JTisTBHOCTI.
nporopuii 1o 06csATy poOdiT B paMmKax
TiSUTBHOCTI, IO BITHOCHTHCS Oe3MOocepeIHbO
JI0 BiIOBIJHUX CTOPIH).
O00B’s13KkH1 KonTpakTHa yrosa BCTaHOBIIOE, 1[0 CTOPOHH | KoHTpakTHa yroja BCTaHOBIIIOE, IO CITLTBHA
111001 (1) CIIUJILHOI JAiSIBHOCTI MOIUISIOTE BCl TUSUTBHICTB (SIK Cy0’€KT) Hece BiMOBiNaIbHICTh 32
3000B’A13aHb 3000B’s13aHHs, 000B’SI3KH, BUJATKH Ta BUTPATH | CBOI OOPTH Ta 000B’SI3KH.
y BU3HaYeHi{ npornopii (Hanpukiaz, y
TIPOTIOPILL 0 aCTOK y9acT1 CTOpIH y .| KonTtpakTHa yrosia BCTAaHOBITIOE, IO CTOPOHH
AisbHOCTI, 260 y Mponopuii 10 06eATY POBIT | ¢hingyof isIBHOCTI HecyTb BiATOBIMATBHICTD
B paMKax AAILHOCTL, IO BITHOCHTBCA nepen AisIbHICTIO (K cy6’ €KTOM) JIHILE B 06CA31
6esnocepeHbO 110 BiANOBIHUX CTOPIH). CBOIX Bi/IMOBITHUX IHBECTHULH Y MiANbHICT
Ta/abo CBOIX BIAMOBIIHUX 3000B’A3aHb BHECTH
Oynb-sIKHMii HecIUTadeHUH a00 TOJaTKOBHHA KaIiTan
Y OISUTBHICTB (AK Cy0’€KT).
KOHTpaKkTHa yroaa BCTAaHOBIIOE, IO CTOPOHH | KOHTpaKkTHA yroaa BCTaHOBIIOE, 110 KPEIUTOPH
CIUTBHOT TisTTBHOCTI HECYTh BiMOBIAATBHICTh | CHUIBHOT MiSUTLHOCTI HE MAIOTh MPaB perpecy
3a M030BaMH TPETiX CTOPiH. MPOTH >KOTHOI CTOPOHHU CTOCOBHO OOPTriB 200
3000B’s13aHb OISIBHOCTI (K Cy0’€KkTa).
Hoxonn, KontpaktHa yroga BcTaHOBmIOE po3nofin | KoHTpakTHA yrojga BCTaHOBIIOE YaCTKy KOXKHOT
BUTPAaTH, JOXOJIB Ta BHUTpPaT Ha OCHOBI BiJJHOCHHX | CTOPOHH Y MpUOYTKy ab0 30MTKy, OB’ I3aHOMY 3
npudyToK a6o MOKa3HWKIB JISUIBHOCTI KOXKHOI 13 CTOpIH | AisUIBHICTIO 32 YTOJ0IO0.
30UTOK CHinbHOI AisbHOCTI. Hampuknaza, KoHTpakTHa
yroja MO>K€ BCTaHOBIIOBaTH, IO JOXOOH Ta
BUTPATH PO3MOIIISIOTECS HA OCHOBI YacTOK
BUKOPHCTAHHS KOXKHOIO i3 CTOPiH 3arajbHHX
MOTYXKHOCTEH 3aBOXY, SIKHil EKCILTyaTyeThCs
CIIIILHO, IO MOKE€ HE BIAMOBIJATH IXHIM
YacTKaM ydacTi y CHUIbHIH nisnpHOCTI. B
IHIINUX BHITAKaX CTOPOHH MOXYTb
HOTOJUTUCSA  PO3MOAUIATH HPUOYTOK — abo
30MTOK, OB ’SI3aHMM 3 MisJILHICTIO, HA OCHOBI
BHU3HAYEHOI TPOIOPIIi, CKaXXiMO, HAa OCHOBI
YacTKH yd4acTi CTOpiH B OisutbHOCTI. Lle He
3aBaJUTh IisSUTIBHOCTI OyTH KiacH(})iKOBaHOIO
SK CIiJIbHA OIepailis, SKII0 CTOPOHH MAaroTh
IpaBa Ha AaKTUBH Ta OOOB’A3KH CTOCOBHO
3000B’s13aHb, [10B’A3aHi 3 AisIBHICTIO.
12 Cdona MCO3
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CapanTii Bin cTopin cijbHOT MisTTBHOCT] 9acTO BUMAraroTh HaJIaT! FapaHTii TpeTiM CTOpOHaM, SIKi,
HaIpUKIAJ, OTPUMYIOTE ITOCIYTY BiJl CIIUTBHOI MisITIBHOCTI (K B cy0’€ekTa) abo 3a0e3nedyoTh
(iHaHCYBaHHS CIIUIBHOI MisIbHOCTI. HamaHHs Takux rapanTiif, abo 3000B’s13aHHS CTOPIH HAJaTH iX,
came 1o cobi, He BU3HAYae, [0 CIIIbHA AiSUIBHICTD € CHUIBHOIO Omeparieo. XapakTepUCTHKA, SKa
BH3HAUa€ KiacuQikaliio COIbHOT AiSIIBHOCTI SIK CIIBHOI olepalii Y1 CIijIbHOTO MiANPUEMCTBA, —
1€ T€, Y MAIOTh CTOPOHU 00OB’I3KH CTOCOBHO 3000B’s13aHb, OB’ I3aHUX 3 AiSUTBHICTIO (TS AESIKUX
3 HUX CTOPOHHU MOTJIM HaJaTH ab0o He HaJaTu rapaHTii).

SIkmo KOHTpaKTHA yroja BU3HAYAE, IO CTOPOHH MAalOTh MpaBa Ha aKTHBH Ta 000B’SI3KM CTOCOBHO 3000B’s3aHB,
TIOB’SI3aHUX 3 AISUIBHICTIO, TO BOHU € CTOPOHAMHM CIIUIBHOT oreparii, 1 100 kinacudikyBaTu CHUTbHY AisIbHICTS,
iM He moTpiOHO po3rnsaaTH iHwi Gakty i ooctaBuny (myHkTH 529-533).

Ouinka iHmux ¢akTiB if 06cTaBUH

SIKI10 yMOBH KOHTPAKTHOT YrOJlM HE BU3HAYAIOTh, 110 CTOPOHH MArOTh IIpaBa Ha aKTUBH Ta 000B’SI3KH CTOCOBHO
3000B’s13aHb, TIOB’SI3aHUX 3 JISUTbHICTIO, TO CTOPOHAM CJIiJ PO3MIIAHYTH iHIII ()akTH i 00CTaBHHU, 100 OLIHKUTH,
YH € TaKa AisUIbHICTD CHIJIBHOIO ONEPAIi€l0 YU CIUIBHUM ITiJIIPHEMCTBOM.

CrinpHa IiSUTBHICTE MOXKE OYTH CTPYKTYpOBaHa 3 BHKOPHCTaHHAM OKPEMOTO YTBOPEHHS, OpTraHi3aIiifHo-
npaBoBa Gopma SIKOTo nepeadadae BiJOKPEMIICHHS CTOPIH Ta TAKOTO OKPEMOro yTBOpeHHs. KOHTpakTHI yMOBH,
Y3TOJDKEHI CTOPOHAMH, MOKYTh HE BH3HA4YaTH IpaBa CTOPIH HA aKTHBH Ta 00OB’S3KH CTOCOBHO 3000B’SI3aHB,
OJTHAK PO3TIISA iHIIHNX (pakTiB i 00CTaBUH MOXE MPHBECTH IO TOTO, 1[0 TaKa MisUTbHICTH Oyzae Kiacu]ikyBaTHCS
AK ciisibHa omnepariis. Lle Oyae matu Miclie y TOMY BHNJIKY, KOJH iHIN (akTH i 00CTaBMHU HAaJalOTh CTOPOHAM
MpaBa Ha aKTUBH Ta MOKJIAAIOTh Ha HUX 000B’SI3KH 111010 3000B’s13aHb, [TOB’A3aHUX 3 JISUTLHICTIO.

Skumo omepauii B pamkax IisUIBHOCTI CIPSIMOBaHI TOJIOBHMM YMHOM Ha Te, 1100 3a0e3rmedyBaTd HagaHHI
CTOpPOHAM BHMTIOTOBJICHOI MpPOXYKLii, Il CBIAYUTH NpPO Te€, IO CTOPOHH MAIOTh IpaBa Ha INPAKTUYHO BCi
CKOHOMIYHI BUTOJAM BiJl aKTUBIB MisuTbHOCTI. CTOPOHHU TaKOi MISUILHOCTI 4acTo 3a0e3meuyroTh CO01 TOCTYI 10
NPOJYKLIl, BHUTOTOBJIEHOI B paMKax MisIBHOCTI, LUITXOM 3a00pOHM peajizalii Takoi MpoayKuii TpeTiM
CTOpOHaM.

Hacmigkom Toro, mo IisUTEHICTH Ma€ TaKy CTPYKTYPY OpraHizallii Ta MeTy, € Te, IO 3000B’sI3aHHA, TOHECCHI
JISUTBHICTIO, TIO CYTi, 3aI0BOJIBHSIOTHCS TPOLIOBUMH IIOTOKAMH, OTPHMYBAHUMH BiJl CTOPiH 3aBISIKH IPHAOAHHIO
HMMH BHTOTOBJICHO! MpOXYKWii. SIKIIO CTOPOHM — ILie, MO CYTi, €IUHE JUKEPEN0 TPOIIOBUX IIOTOKIB, IO
CHPUSIOTH Oe3MepepBHiil MisITBHOCTI, TO IIe BKa3ye Ha Te, MO0 CTOPOHU MAarOTh OOOB’SI3KH MO0 3000B’S3aHB,
OB’ A3aHUX 3 AISUIBHICTIO.

Ipuxaag 3actocyBaHHS

Hpukaan 5

[Mpunycrumo, 1o Bi CTOPOHH CTPYKTYPYIOTh CHIJIbHY AiSJIbHICTD 3 BUKOPUCTAHHIM Cy0'eKTa
TOCHOJapIOBaHHS, 3aPEECTPOBAHOTO K IOpUANTHA 0coba (cy0'ekT rocmonaproBanus B), y skomMy KokHa
CTOpOHA Ma€ YacTKy BIACHOCTI y po3mipi 50 BifcoTKiB. MeTa JisuTbHOCTI — BUPOOISITH MaTepiaiu, HeoOXiaHi
CTOpOHAaM JUIsl IXHIX BJIACHUX, IHANBIyaJbHUX MPOIEciB BUPOOHNITBA. [isuibHICTS 3a0e3nedye BUKOPUCTaHHS
CTOPOHAMH BUPOOHUYOTO 00’ €KTY, SIKUI BUTOTOBIISIE MAaTEPiaAX Y KITbKOCTI Ta BIJIIOBIIHO 10 SKiCHUX
XapaKTEepUCTHK, BCTAHOBIIEHNX CTOPOHAMH.

OpranizauiiiHo-ipaBoBa (opma cy0'exra rocroapoBanss B (3apeecTpoBaHa 10puan4HA 0c00a), 3aBASIKA
SIKOMY 3/1iHCHIOETBCS TISUTbHICTB, CIIEPITY BKa3ye Ha Te, 110 aKTHBHU Ta 3000B’A3aHHsI, yTPUMYBaHi Cy0'eKTOM
rocrojapioBaHHs B, — 11e akTuBH Ta 3000B’s13aHHA Cy0'eKTa rocnofapioBaHus B. Y KoHTpakTHi# yroai Mix
CTOpPOHAMHM HE BKa3aHO, III0 CTOPOHH MAIOTh ITpaBa Ha akKTHBU a00 000B’SI3KM CTOCOBHO 3000B’s13aHb Cy0'eKTa
rocrofapioBanas B. BinnosinHo, opraHizamiiiHo-1ipaBoBa ¢opma cy6'exta rociogaproBasss B ta ymoBn
KOHTPAKTHOI YTOIH BKa3yIOTh Ha Te, IO MiSIbHICTh € CHUTBHUM ITiAIPHEMCTBOM.

[IpoTe cTOpOHU TaKOX PO3TIATAIOTH TaKi ACIIEKTH YTOMIM:

. CTOpOHU MOTOMIIACS TTPUIOATH BECh 0OCST MPOAYKIIil, BATOTOBICHHUH Cy0'€eKTOM TOCToiapioBaHHs B, y
nporopuii 50:50. Cy6'exT rocnionapioBaHHsi B He Mojke posiaTH HiSIKY YaCTHHY BHUI'OTOBJICHOT MPOAYKIIIT
TPETIM CTOpOHaM, SIKIIO Iie He Oy/ie yXBaJeHO IBOMa CTOPOHAMH JisuIbHOCTI. OCKINBKM METa YroJau —
3a0e3Me4YnTH CTOPOHU HEOOXIIHOIO IM MPOIYKIIEI0, TaKi IPOJIaXKi TPETIM CTOPOHAM, 32 OUIKYBaHHSIM,
Oy1yTh HETHUIIOBUMH Ta HECYTTEBHMHU.
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. ina npoaykuii, IpoaHOi CTOPOHAM, BCTAHOBIIOETECS 000Ma CTOPOHAMU HA PiBHI, IKUH Ma€ IIOKPUTU
co0iBapTiCTh BUPOOHHUIITBA TA aIMiHICTPATHBHI BUTPATH, TIOHECEHI Cy0'ekTOM rocnofapioBanas B. Ha
OCHOBI 1i€1 omnepariitHoi Moaeni mepeadavaeTses, Mo ASIIBHICTE OyIe IPOBOIUTHCS HA PiBHI
0e330UTKOBOCTI.

Buxonsauu 3 HaBegeHHUX BHIIe (PakTiB, HACTYIHI (paKTH i OOCTaBUHU € 3HAUYIIUMHU:

. 3000B’s13aHHS CTOPiH KYIyBaTH BeCh OOCST IPOIYKIIii, BUTOTOBJICHOI CY0'€KTOM TOCTIOAapIOBaHHA B,
BioOpakae BUKIIIOYHY 3aJIEKHICTh Cy0'€KTa TOCTIOapioBaHHA B Bif CTOPIH IIOJ0 TeHepyBaHHS
TPOIIIOBHX ITOTOKIB i, OT’KE, CTOPOHH MArOTh 000B’ 30K (piHAHCYBATH TOTANICHHS 3000B’13aHb Cy0'eKTa
rocrnoaapooBaHHs B.

. Toii ¢akT, 110 CTOPOHU MAKOTh IIPaBa Ha BECh 0OCAT MPOYKIIii, BATOTOBJICHUI Cy0'eKTOM
rocrojaproBanHs B, 03Hauae, 1110 CTOPOHU CIIOKUBAIOTh, & OTKE, MAIOTh MPaBa Ha BCI CKOHOMIYHI BUT'OJIH
BiJl aKTUBIB Cy0'€KTa rocrnoapoBaHHs B.

i dakTH i 06CTaBUHHU BKa3yIOTh Ha TE, IO AISUIbHICTh € CIUIBHOIO Omepaillieto. BUCHOBOK 1010 Kiacudikarrii
CHUIBHOT JIsUTBHOCTI 32 TAKUX 00CTaBHH HE 3MIHUBCS O, SIKOM CTOPOHH, 3aMiCTh TOTO, 11100 BUKOPUCTOBYBAaTH
CBO1 YacTKH NpuAOaHOI IPOAYKIIii ¥ BIACHOMY MOJANBIIIOMY BUPOOHHIOMY IIPOIIECi, TPOAaBay O Taki YacTKH
MPOAYKIIT TPETIM CTOPOHAM.

SIkOM CTOPOHU 3MIHIJIM YMOBH KOHTPAKTHOI YrOI¥ TaK, 100 TisUIbHICTE MOTJIA IPOAABATH BUTOTOBIICHY
MIPOAYKIIIO TPETIM CTOPOHAM, IIe IPHUBEJIO O A0 TOTO, IO CY0'€KT TOCTIONapioBaHHA B B3sB O Ha ceOe pu3HK
MIOTIUTY, PU3UK 3allaciB Ta KPEIUTHUH PU3UK. 3a UM CIICHApieM, Taka 3MiHa (akTiB i 00CTaBHH BUMaraina 0
TIepeoiHKN Kiacu(ikamii CiieHOI HistmbHOCTI. Taki akT 1 00CTaBUHY BKa3yBaju O Ha Te, IO AiSUTBHICTH €
CIUTEHUM M JIPHEMCTBOM.

b33 Hapenena mani miarpama BigoOpakae OIHKY, SIKy BHKOHYE CYO'€KT TOCIOJaprOBaHHs, 1100 KiacudikyBaTu
JUSUTbHICTD Y THX BHIIAJIKAX, KOJH CIJIbHA JISUTBHICTh CTPYKTYpOBaHa 3 BAKOPUCTAHHAM OKPEMOTO YTBOPEHHS !
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Knacudikauis cninbHoi AisnbHOCTI, CTPYKTYpOBaHoi 3
BUKOPUCTaHHAAM OKPEMOro YTBOPEHHS

OpraHisauiiHo-
npaBoBa opma

Yn Hapae opraHisauiiHo-npaBoBa

chopma OKPEMOTO YTBOPEHHS

Okpemoro CTOPOHaM Mpaga Ha aKTUBM Ta |1,
YTBOPEHH#A Haknagae 060B’sI3KM CTOCOBHO
3000B’A3aHb, NOB’A3aHKX 3
nisanbHicTI0?
Hi
Y
YMOBM Yu BM3HAYaOTb YMOBM
KOHTPaKTHOT KOHTPaKTHOI YroAu, Lo CTOPOHU >
yroau MatoTb NpaBa Ha aKkTMBK Ta Tak
060B’s13KM CTOCOBHO 3060B’A3aHb,
NoB’A3aHUX 3 AiANbHICTIO?
Hi
IHWi dbakTn i Uu nepeabaumnnu CTOpoHU Taky
obcTasnHn CTPYKTYPY AiSNbHOCTI, LLO: ?
ak

(a) i onepauji cnpsmoBaHi
rONOBHUM YMHOM Ha
3abe3neyeHHs CTOpiH
npoaykuieto (TobTo CTopoHM
MaloTb npasa Mo CyTi Ha BCi
€KOHOMIiYHi BUroau Bif aKTUBIB]
YyTPUMYBaHVX B OKPEMOMY
YTBOpPEHHI) Ta

(b) BOHa NOCTIIHO 3aNeXxuTb BIf,
CTOpIH Y noralleHHi
3060B’s13aHb, NOB’A3aHNX 3
DIANBHICTIO, L0 34iNCHIOETLCA
yepes yrogy?

Hi

CninbHe NianpMeMcTBO

©pomg MCH3
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dinaHCcoBa 3BITHICTH CTOPiH cHiIbHOI AisiibHOCTI (MyHKTH 21A-22)

Bb33A

b33b

b33B

B33BA

b33r

b34

O0J1ik MpUAGAHHSA YACTOK y4acTi y CIIIbHHUX onepanisix

Sxmo cy0’exT rocmomapioBaHHS KYITye YacTKY Y9acTi y CIIJIbHIN orepatii, y sSKiif TisUTbHICTE CIITIBHOI omepartii
€ OizHecoM, sk Bm3HaueHO B MC®3 3, To cy0'eKT rocrogaproBaHHs 3aCTOCOBYE 0 00CATY CBO€T YaCTKH 3TiTHO 3
myHkToM 20 Bci mpuHOMIHU 007Ky o0'eqHanHs OizHecy, BukiageHi B MC®3 3 rta immmx MC®3, sxi He
cymepedats HactaHoBaM nporo MC®3, i poskpuBae iHopmariio, sxkoi BuMararote Taki MC®3 cTocoBHO
o0'enrnanp Oi3Hecy. [lo mpuHIMIIB 00MiKy 00'eqHaHHA Oi3HECy, SIKi HE Cylepedyarb HacTaHOBaM Iboro MC®3,
HaJle)KaTh, 30KpeMa, TaKi:

a) OLIIHIOBaHHS aKTHBIB Ta 3000B’s3aHb, SIKI MOXHa iIEHTH(]IKYBaTH, 32 CIIPABEAIMBOIO BAapTICTIO, OKPIM
00’€eKTiB, 1115 sIKUX nependaucHi BuHATKA B MC®3 3 1a iHmux MCO3;

0) BU3HAHHS 110B’s3aHKUX 3 IPUA0AHHAM BHIATKIB BUTPATaMH y THX Tepiojax, y sSIKUX Il BUAATKHU ITOHECEH,
a TIOCITyTH OTPUMaHi, 32 BUHSATKOM TOTO, III0 BUTPATH HAa BUITYCK OOProBHX I[IHHUX IanepiB abo HmiHHUX
TarnepiB BJaCHOTO KalliTally BU3HAIOThCs BiAnoBigHo 1o MCBO 32 "®inancosi incmpymenmu: nooanus"
Ta MC®3 9;!

B) BU3HAHHS aKTUBIB BiJCTPOYEHOIO MOJATKY Ta 3000B’s3aHb BiJCTPOYEHOTO IMOAATKY, IO BHHUKAIOThH
YHACIIIOK TEepBICHOTO BH3HAHHS aKTHBIB a00 3000B’s3aHb, 32 BHHATKOM 3000B’S3aHb BiJCTPOYCHOTO
MOAATKY, SIKi BUHHKAIOTH YHACIHIIOK IIEPBICHOrO BU3HAHHS TYABLNY, K Toro Bumaraiote MC®3 3 Ta
MCEO 12 "Ilodamku na npubymox" mis o0'eqHaHHS Oi3HECY;

I) BU3HAHHS TIEPEBUILICHHS TIEpEeIaHO] KOMIICHC ALl HaJl HETTO-BEJIMYMHOIO HA ATy NpUAOaHHS MPUIO0aHUX
aKTHUBIB Ta B3ATHUX 3000B’3aHb, 5Ki MOXHA 11eHTH(]IKYBaTH, K TYIBLI, SKIIO TaKi €; Ta

r) nepeBipka Ha 3MEHIICHHS KOPUCHOCTI OJIMHUIIL, SIKa TeHEePY€E IPOLIOBI KOILITH, JI0 K0T BiIHECEHO T'Y/IBiJ,
SIK MIHIMYM, [IOPOKY Ta OyIb-KOJIM 32 BUSIBJICHHS O3HAK 3MEHIIEHHS KOPUCHOCTI TaKol OAMHMUIII, SIK TOTO
Bumarae MCBO 36 "3menwenns kopucnocmi axkmueie" Ijii TyIBUTy, TPUAOAHOTO MPH 00’ €IHAHHI
0i3Hecy.

Iyaktr 21A ta B33A TakoX 3acCTOCOBYETHCS IO CTBOPEHHS CITIIBHOI Omeparii ToAi i Jumie TOXi, KOJHU
icHyroumii Oi3Hec, sik Bu3HaYeHo B MC®3 3, BHECEHO /10 CIUIBHOI Omeparii mpu I CTBOPEHHI OJHIEO 31 CTOPIH,
sgKa Oepe y4acTh y CHibHIN omeparii. OgHak BKa3aHi maparpady He 3aCTOCOBYIOTBHCS IO CTBOPEHHS CIUTBHOL
orepariii, SIKIIO BCi CTOPOHM, sIKi OEpyTh YJacTh Y CIIJIBHIN Omeparlii, BHOCATH JIUIIIE aKTHBH a00 TPYITH aKTHBIB,
SKi He € 0I3HECOM CITUTBHOT oTeparlii mp# ii CTBOpPEHH.

CripHAN omepaTrop MoKe 301IBIIUTH CBOIO YACTKY y4acTi Y CHUIBHIN omeparii, y SKill TisSUTBHICTh CIUTBHOL
orepatiii € 6i3HecoM, sik Bu3HaueHo B MC®3 3, nuisixoM mpuabaHHs JOJATKOBOI YaCTKH y4acTi y Iiil criibHii
ormepartiii. ¥ Takux BUIaJKaxX YTPHUMYyBaHI paHillle 4acTKM y4acTi y CHUIbHINA omnepauii He MepeoliHIIThCS,
SKIIO CHUIBHUN onieparop 30epirae 3a o000 CHiIbHUNA KOHTPOJIb.

CropoHa, 1m0 Oepe y4acTh y CIHiJIbHINA Omeparlii, aje He Mae CIIUILHOIO KOHTPOJIIO HaJl HEK0, MOXE 3100yTH
CHUTBHUHM KOHTPOJb HaJl CIUJIBHOIO OTIEPaLi€lo, B SIKiil iIbHICTh Y MEXaX CIUIBHOI onepariii € 6i3HecoM 3TiTHO
3 Bm3HaueHHsIM MC®3 3. V Takux BHNAAKaxX YacTKHM y4YacTi, IO HaJIEXaJl TaKiii CTOPOHI CHiNBbHOI omepariii
pasilie, NepeouiHIli He MiAsraloTh.

ITynktn 21A ta b33A-b33B He 3acTOCOBYIOTHCS NpH NPUAOAHHI YAaCTKM ydacTi y CIHIJIbHIN omeparii, Ko
CTOPOHH, SIKI pa3oM 3JiHCHIOIOTH CIIJIbHUM KOHTPOJIb, y TOMY 4YHCIi CY0'€KT rOCHOAApIOBAaHHS, IIO KYIye
YacTKy Y4YacTi y CIHiJIbHIM omepalii, nepeOyBaroThb IIiJl CIUIBHUM KOHTpoJieM onHiel i Tiei >k KiHueBoi
KOHTPOJIIOI0U0i CTOPOHH ab0 CTOPIH SIK 10, TaK i Mmicis NpUaOaHHs, 1 IIeld KOHTPOJIb He MOXe OyTH HepenaHnit
JKOZIHIH 1HIIIH CTOPOHI.

00.1ik mpoga:xiB 200 BHECKIB aKTHBIB y CNJIbHY Omepanio

SAxmo cy0'eKT TocrofaproBaHHS 3AIMCHIOE TpaH3aKLilo 31 CHUIBHOIO omepauieo (K cyd’ekTom), y
AKIf BiH € CHIJIBHUM ONEpaTopoM, SIK, HAIPHUKIAJ, NpoJax abo BHECOK aKTHBIB, TO BiH 3[ilCHIOE
TPaH3aKI[I0 3 IHIIMMH CTOPOHAMH CIUIBHOI oOIfeparii i, BIiATOBIAHO, CIIIBHUN OIEpaTop Mae
BU3HABAaTH MpUOYTKM a00 30MTKHU BiJ TaKOl TpaH3aKIil JIMIIEe B MEXKaxX YaCTOK y4acTi 1HIIUX CTOPIH y
CHiNIBHIN omepartii.

SIkmo cy6'eKT rocoaproBaHHs 3aCTOCOBYE 111 3MiHH, aje Iie He 3acTocoBye MCD3 9, To mocunanHs y nux 3minax Ha MC®3 9 cninx
uguraty sk nocunanus Ha MCBO 39 "®@inancosi incmpymenmu: eusnanns ma oyinka".
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SKuio Taki TpaH3akuii cBi4aTh MPO 3MEHIIECHHS YMCTOI BapTOCTI peaji3alii akTUBIB, sKi Oy1yTh ImpojaHi abo
BHECEHI Y CITUIbHY Olepaliito, a00 HasBHICTb 30UTKY BiJl 3MEHIIEHHS KOPUCHOCTI TAKUX aKTHBIB, TO TaKi 30MTKU
MaroTh OyTH ITOBHICTIO BU3HAHI CITIIEHUM OIIEPaToOpOM.

00Jik NpuAGaHHA aKTHUBIB Yy CHiJIbLHOI onepanii

Skmo cy0'eKT rocnoaproBaHHs 3IIMCHIOE TPaH3aKIIilo 31 CHUIHHOIO Omepaliero (sk cy0’eKToM), y sKiil BiH €
CIIJIbHAM OIIEpaTOpOM, TaKy, HalPUKIaM, SIK MPUAOaHHS aKTHBIB, TO BiH HE MOBUHEH BH3HABAaTH CBOIO YaCTKY
npuOyTKy 2060 30MTKY J10 TOTO Yacy, KOJU BiH HEPernpoiac BiIOBIIHI aKTHBH TPETil CTOPOHI.

SKmo Taki TpaH3akLil CBiUaTh PO 3MEHIIEHHS YUCTOT BAPTOCTI pealtizauii akTHBiB, 110 OyayTh npuadaHi, abo
PO HasBHICTH 30UTKY BiJ 3MEHIICHHS KOPHCHOCTI TaKUX aKTHBIB, TO CHUIBHUI OIEpaTOp BU3HAE CBOIO YACTKY
TaKuX 30UTKIB.
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Jonatoxk B
Jlata HaOpaHHs1 YMHHOCTI, epexia Ta BUJIy4YeHHs iHmmx MCP3

L]eti 0o0amok € nesiodinvrow uacmunoro MCD3 i mae maky camy cuny, wo u inwi yacmunu MCD3.

JlaTta HaOpaHHA YHHHOCTI

Bl

BIA

BIAA

B1AB

B1b

B2

B3

B4

Cy0’exT rocniofaproBanHs 3actocoBye neit MC®3 i piuHuX mepionis, mo noynHaroThes 1 ciuns 2013 p. abo
mi3Hime. 3acTocyBaHHS 10 BKa3aHO! JaTh JO3BOJSETHCS. SIKIIO CYO'€KT TroCroJaploBaHHS 3aCTOCOBYE LEit
MC®3 no BkazaHol naTu, TO BiH po3kpuBae neil ¢akr 1 ogHouacHo 3acrocoBye MC®3 10, MC®D3 12
“Poskpumms yacmox yuacmi 8 inuux cyd'ekmax eocnooaproganus”, MCBO 27 (3minennii y 2011 p.) ta MCBO
28 (3minenwmii y 2011 p.).

Joxyment "Kownconiooeana ginancoea 36imuicmos, cniibHa OLUIbHICMb MA POZKPUMMSL iHopmayii npo 4acmku
yuacmi 6 HIIHAX cy6 €Kmax 20Cno0apro6anHs: HACMaHosu wooo nepexooy” (3minu no MC®3 10, MC®D3 11 ta
MC®3 12), Bunanuii B uepsHi 2012 p., 3minuB nynkru B2-B5, B7-B10 ta nogas nynktu B1b Ta B12A-B125.
Cy0’€eKT rocrolaploBaHHsI 3aCTOCOBYE Il 3MiHM JI0 pIYHUX MepiofiB, siki mounHatoThest 1 ciunsa 2013 p. abo
misHime. Skmo cy6’exkT rocnopaptoBaHHs 3acrocoBye MC®3 11 nmo Oinbn paHHBOrO mepioay, TO BiH
3aCTOCOBYE I1i 3MiHHU IO TAKOTO OLIBII PAHHLOTO MEPIOY.

Joxyment "OO0mik mpuaOaHHSA YacTOK ydacTi y chiibHIN AisttbHOCTI" (3Minu 1o MC®3 11), Bumanuii y TpaBHi
2014 p., 3MiHUB 3arojoBoK micig nyHKTy b33 ta moma myrkTr 21A, B33A-b33I" Ta B14A Ta ixHi BignmoBigHi
mig3aronoBku. CyO0'eKT TrocmoaproBaHHS 3aCTOCOBYE Ii 3MIiHH IIEPCIICKTHBHO Yy pIYHHX Iepiogax, sKi
nounHatTeC 1 ciunsa 2016 p. abo mi3Hime. 3acTocyBaHHA O TIEPiONiB paHIIIe BKa3aHOI AAaTH JTO3BOJSETHCS.
Sxmo cy0'ekT rociogaproBaHHS 3aCTOCOBYE IIi 3MiHU 10 ORI PaHHIX MEPiOiB, TO BiH PO3KpUBAE IeH (akT.

Jokxymentom «Illopiuni ynockonanenns MC®3, nukn 2015-2017 pokiB», Buganum y rpyasi 2017 poky, Oyino
noxano myHKT B33BA. Cy0'ekt rocnogaproBaHHs 3aCTOCOBYE BIANOBIOHI 3MIHM 110 Omepauid, y sSKHX BiH
Ha0yBa€ CHIUIBHUH KOHTPOJIb, y JEHb I0YAaTKy IMEpIIOro pPIiYHOro 3BITHOro mepioay (abo mi3Himie), 1o
nounHaeTbess 1 ciunst 2019 poky abo misHimre. JlomycKaeThes JTOCTPOKOBE 3acTOCyBaHHS. SIKIIO Cy0'ekT
rOCIIOJIapIOBAHHS 3aCTOCOBYE 3a3Ha4YeHi 3MiHU paHillle, BiH IOBUHEH PO3KPHUBATH el (aKT.

Iepexin

Hespaxaroun Ha BuMoru myHKTY 28 MCBO 8 "OO0mikoBi MOMITHKY, 3MiHH B O0JIIKOBUX OI[iHKaX Ta TOMIIIKH",
ko meit MC®3 3acTocOBYeThCS BIEpIIE, TO CYO’€KT TOCIIOJApIOBAHHS Ma€ MOJABaTH JIUIIE KiTBKICHY
iHpopMariro, sxoi BuMmarae myHKT 28 1) MCBO 8 mis pidHOTO Iepioay, mo 0e3mocepeTHO Mepeaye IepIioMy
piuHOMY TIepiofi, 10 sikoro 3actocoByeThess MC®D3 11 ("mepion, mo 6e3mocepeIHRO Mepeaye Mepioay MepIoro
3acrocyBanHs"). Cy0’€KT rOCHOAapIOBAHHS MOXE TaKOX IMOJABAaTH IO iH(GOPMAI0 s TIOTOYHOTO MEePioy
a00 st OUTBIIT PaHHIX MOPIBHSUIBHUX MEPIOIiB, alie TAKE MOIaHHS HE € 000B’SI3KOBHM.

CninbHi mifnpueMcTBa — nepexija Bix nponopuiiiHoi koHcoJigauii 10 MeToay y4yacTi B kamiTaJi

Komm cy0'exT rocrogaproBaHHs MEPEXOTUThH BijI MPOIOPITIHOT KOHCOMIJAII{ 10 METOAY y4acTi B KamiTami, TO BiH
BU3HAE CBOIO IHBECTHIIIIO Y CITUIBHOMY ITiINPHEMCTBI CTAHOM Ha MOYATOK OE3M0CEepEeHbO TONEPeTHEOTO TIEPIOy.
Lz nepBicHa iHBeCTHIIisI Ma€ OyTH OILliHEHa SIK arperoBaHa cyMa 0ajlaHCOBHX BapTOCTel aKTHBIB 1 3000B’s13aHb, sIKi
Cy0'eKT TOCHO/ApIOBaHHS paHillle KOHCOJIyBaB IMPOINOPLIHHO, B TOMY YWCII OyIb-SKWH T'y[IBLI, 110 BUHHUKAE
BHACJIIIOK MpHaOaHHs. SIKIIO I'y/ABLI paHille HajexaB 70 OLIBIIOT OJIMHUII, 1110 TeHEepY€e I'POIIOBI KOWITH, 200 110
TpynH OAMHHMI, IO T'EHEPYIOThb T'POLIOBI KOWITH, TO CYO'€KT TOCHO/ApIOBAHHS MOBHHEH BHIUINTH YaCTHUHY
TyJBiJa Ta BIMHECTH i IO CIUIBHOTO MiAMPUEMCTBA HA OCHOBI CITIBBIHOIICHHS 0aTaHCOBUX BapTOCTEH CILIEHOTO
MiANPUEMCTBA Ta OAWHUIL, 1[0 TEHEPY€ TPOIIOB] KOIITH, a00 TPYIH OJIUHHUIb, III0 TEHEPYIOTh TPOMIOBI KOIITH, /10
SIKOT 11€ CITUTbHE T IPHUEMCTBO HAJIEKAIIO.

3anumok iHBECTHIIi Ha IMMOYaTOK Mepioxy, BH3HAUEHHUH BIANOBITHO 10 MyHKTY B2, BBaaeThCS YMOBHOIO
coOiBapricTio iHBecTHLii npu nepBicHoMy Bu3HaHHI. CyO0'ekT rocrojaproBaHHs 3acTocoBye myHKkTH 40-43
MCBO 28 (3minenoro y 2011 p.) 10 3anuinKy iHBECTHIIl Ha MOYATOK MePioay, U100 OIIHUTH, YU 3MEHINNIIACH
KOPHCHICTH IHBECTHLi, Ta BH3HA€ OyIb-sIKMH 30MTOK BiJ 3MEHILCHHS KOPHCHOCTI HIIIXOM KOPHUTYBaHHS
HEpO3IOIICHOr0 NPpUOYTKY Ha IMOYaTOK 0e310CcCepeJHbO MOIIEPEIHBOTO Nepiofy. BUHATOK 3 mpaBui nepBicHOTO
BU3HAHH 3rifHO NyHKTIB 15 Ta 24 MCBO 12 "[looamku na npubymox™ He 3aCTOCOBYETBCSl Y BUNAJKY, SKIIO
Cy0’€KT rOCIo/IapIOBaHHs BU3HAE IHBECTHLIIO Y CIUIbHE MIINPUEMCTBO B PE3YJIbTaTi 3aCTOCYBaHHS IEPEXiTHUX
TIOJIO>KEHb ISl CIUIBHUX HIAMPUEMCTB, SIKi paHilie Oyl NpOropIiiHO KOHCOJIOBaHi.

Slkmio BHACHIOK 00’€THAHHS BCIX paHille MPONOPIIAHO KOHCOJNIJJOBAHUX aKTHBIB Ta 3000B’sA3aHb BUHHKAIOTH
Bil’€EMHI YHCTi aKTHBH, TO CYyO'€KT TOCIIOJApIOBaHHS OIIHIOE, UM MAa€ BiH IOPHIWYHI a00 KOHCTPYKTHBHI
3000B’s13aHHS Y 3B’S3KY 3 TAaKHUMHU BiJl’€MHUMHU YUCTHMH aKTHBaMHU 1 SKIIO TaK, TO Cy0'€KT rocromaploBaHHsI

18 ©dong MCP3



BS

B6

B7

B8

B9

B10

B11

B12

MC®311

BU3HAE BIANOBiIHE 3000B’s3aHHs. SIKIIO CyO'€KT rOCIIONApIOBAaHHS pPOOWUTH BHCHOBOK, IO BiH HE Mae
IOPUANYHUX 200 KOHCTPYKTHBHUX 3000B’s13aHb y 3B’SI3KY 3 BiJJ’€MHUMH YUCTUMH aKTHBAaMH, TO BiH HE BHU3HA€
BIZAMOBITHOTO 3000B’sI3aHHS, & KOPUT'Y€E HEPO3IOAUICHUH MPUOYTOK HAa MOYAaTOK Oe3M0CepeHbO OIEePEIHBOr0
nepiogy. CyO'eKT rocrnomaproBaHHs pO3KpHBaE Iiel (akT, a TaKoXX CyMy CBO€i YacTKH KyMYJSTHBHHX
HEBHM3HAHMX 30MTKIB CBOIX CHUIBHUX ITIJIPHEMCTB Ha IMOYaTOK Oe3MocepeHbo MONEpEeHbOro Mepioy, Ta Ha
Jary, Koiu OyJo Brepiie 3actocoBano et MCP3.

Cy0'ekT rocnofapioBaHHS PO3KpPHBA€E, CTAHOM Ha MOYATOK Oe3MocepeqHbO IMOMEePEeNIHBOTO Tepiony, pO3OUBKY
aKTHUBIB Ta 3000B’s13aHb, SIKi OYJIM 3arperoBaHi y OIWH PSAIOK 3BITHOCTI, y IKOMY BKAa3aHO BapTICTh iHBECTHIIH.
Take pO3KPHUTTS CHiI TOTYBaTH arperoBaHo /i BCIX CIJIBHUX MINPHEMCTB, M SKHX CYO'€KT
TOCIIOJapIOBaHHS 3aCTOCOBYE IIEpEXiHI BUMOTH, TIPO SIKi HaeThes B myHKTax B2-B6.

[Ticnsg mepBicHOTO BU3HAHHS CYy0'€KT TOCIIOAAPIOBAaHHA OOIIKOBYE CBOIO IHBECTHUIIIO Y CHiIbHE MiATIPHEMCTBO 32
METOAOM ydacTi y Kamitani BinnosigHo 1o MCBO 28 (3mirenoro y 2011 p.).

CriabHi onepauii — mepexia Bix MeToay v4acTi y kamiTaJii 70 00J1iKy aKTHUBIB Ta 3000B’A3aHb
Yy Yy Y

Ilepexonsuum Bim METOIY y4acTi B KamiTadi A0 OOJiKy aKTHBIB Ta 3000B’I3aHb CTOCOBHO CBO€i YaCTKH Y9acTi y
CHUIbHINA omeparii, cy0'eKT rocrnoJaploBaHHs Ha MOYaTKy O€3MOCEpEeAHbO MONEPETHBOTO IMEepioy NPHUIIHHSIE
BU3HAHHS 1HBECTHIIII, sIKa paHinie oOJiKOBYBanacs 3a METOJJOM y4acTi y KarliTaji, Ta Oy/Ib-sKHX 1HIIUX CTaTeH,
10 CTAHOBUJIM YAaCTHHY YHCTOI IHBECTHIII Cy0'eKTa TOCIOAAPIOBAHHS Y MiSJIBHICTh, BIIIOBITHO 10 MyHKTY 38
MCBO 28 (3mineHoro y 2011 p.) i npu nbOMy BH3HA€ CBOKO YacTKy KOXKHOTO 3 aKTHBIB Ta 3000B’s3aHb, IO
BIZIHOCSATBCS IO MOr0 YacTKU y4acTi y CHUIBHIM onepauii, B TOMy YdCi OyInb-SKHH T'YABLJN, SKUH, MOXJIHBO,
CTaHOBHB YaCTHUHY 0aJIaHCOBOI BAPTOCTI IHBECTHUIIII.

Cy0'exT rocroaploBaHHs BU3HAYAE CBOIO YACTKY Y4acTi B aKTHBAX Ta 3000B’s3aHHIX, OB’ I3aHHX 31 CILIEHOO
oriepari€ro, Ha MiIcTaBl CBOIX MpaB Ta 00OB’S3KiB y BU3HAUCHIHM MPOIOPIT BiANOBIIHO 0 KOHTPAKTHOI YTOIH.
Cy0'ekT rocmojaproBaHHS OIIHIOE TEPBICHY OajlaHCOBY BapTICTh aKTHBIB Ta 3000B’s3aHb, BHUAULIIOUH iX 3
OaaHCcOBOi BapTOCTI IHBECTHIIII HAa TOYAaTOK Oe3MOCepeHbO MOIEPEIHBOTO Mepiony Ha MmiAcTaBi iH(opMarii,
BHUKOPHCTAHOI Cy0'€KTOM TOCIIOAapIOBaHH IPH 3aCTOCYBAHHI METOY y4acTi y KamiTai.

Bynp-sika pi3HMLS MK 1HBECTHI€l0, sika paHille OONIKOByBaJlacs 3a METOJOM y4acTi y Kamitajii pa3oMm 3
IHIIAMHU CTATTSIMH, IO CTAHOBMJIM YAaCTHUHY YHCTOI IHBECTHII Cy0'ekTa TOCIOJAPIOBAHHSA Y isJIbHICTD,
BiamoBigHo no nyHkty 38 MCBO 28 (3miHenoro y 2011 p.), Ta BU3HAHOIO YHCTOI CYMOIO aKTHBIB Ta
3000B’s13aHb, Y TOMY YHCII T'Y/IBiTY, Ma€ OyTH:

a) 3rOpHyTa MPOTH OYIb-IKOTO TYABLTY, IOB’SI3aHOTO 3 IHBECTHIIIEID, 3 KOPHUTYBaHHSIM OYIb-SKOI
3aJIMIIKOBOI PI3HHUII MPOTH HEPO3MOUJICHOT0 NPUOYTKY Ha IOYaTOK Oe3NocepeiHbo IONEePeaHbOTO
Mepioy, SIKIIO YHACTA BapTICTh aKTHBIB Ta 3000B’s3aHb, B TOMY YHCIi Oy/Ib-sIKOTO BU3HAHOTO T'YABIIY, €
OUTBIIOI0, HIK BapTiCTh IHBECTHNIi (Ta OyAb-KMX IHIMMX CcTaTel, M0 CTAHOBWIM YaCTUHY YHCTOL
IHBeCTHIIT Cy0'eKTa TOCIIONaPIOBAHHS ), BU3HAHHS SIKOi IPUITHHEHO;

6) CKOpPHIOBaHa MPOTH HEPO3IMOJALICHOr0 MPUOYTKY HA TOYATOK OE3MOoCepe/HbO MOMEPEAHBOr0 Tepiomay,
SIKIIIO YMCTa BAPTiCTh aKTUBIB Ta 3000B’A3aHb, B TOMY YHCIIi Oy/b-SIKOTO BH3HAHOTO TYJBLITY, € HIKYOK,
HDK BapTicTh iHBecTHIl (Ta OyIb-KMX IHIIUX CTaTe€d, M0 CTAHOBHIM YAaCTHHY YHCTOI IHBECTHIIT
cy0'ekTa TOCHIOAAPIOBAHHS ), BA3HAHHS SKO1 IPUITHHECHO.

Cy0'exT TOCIIOAPIOBAHHS, SIKHH MEPEXOAUTh BiJl METOY Y4acTi B KamiTali J0 00JiKy aKTHBIB Ta 3000B’s3aHb,
Ma€ HAJaTH 3iCTaBJICHHS BapTOCTi IHBECTHWIlii, BU3HAHHA SKOI NPHUIMHEHO, 3 CyMaMH BH3HAHUX AaKTHBIB i
3000B’513aHb, 3 PO3KPUTTAM OyAb-SKOI 3aJUIIKOBOI Pi3HMII, CKOPHUTOBAHOI MPOTH HEPO3MOIUIEHOTO TPHUOYTKY,
CTaHOM Ha TI0YAaTOK 0e3M0oCcCepeTHhO MOMEePEAHBOTO TIEPIOTY.

BuHATOK 3 IpaBuII IEPBICHOTO BU3HAHHS, 3a3HaUeHHH y myHKTax 15 ta 24 MCBO 12, He 3aCTOCOBYETBCS SIKIIO
Cy0'eKT TOCIO/APIOBAHHS BH3HAE aKTHBHM Ta 3000B’s3aHHS, NOB’s3aHI 3 HOr0 YacTKOIO y4acTi y CHUIbHIN
oreparii.

IepexiaHi nmosio:xkeHHs B okpeMiii (piHaHCOBIi 3BITHOCTI cy0'eKkTa rocnogapoBaHHsA

Cy0'ekt rocnopaproBaHHs, sikuid 3rigHo i3 myHkroM 10 MCBO 27 panime oOmiKOBYBaB y CBOiH OKpeMii
(biHaHCOBIH 3BITHOCTI CBOIO YaCTKy y4acTi y CHUIBHIN omeparlil sk iIHBECTHILIIO 3a cobiBapTicTIo abo BiAMNOBITHO
10 MCO3 9:

a) MIPUITUHSE BU3HAHHS 1HBECTHIII] Ta BU3HAE aKTUBHU Ta 3000B’sI3aHHS MO0 HOTO YaCTKU Y4acTi y CHUTbHIM
ormeparii y cymMax, BU3HAYCHUX BIIIOBIHO 10 MyHKTiB B7—B9;
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B13

B13A

B13b

B14

B14A

0) HAJIa€ 3ICTABJICHHsS I1HBECTHUIli, BU3HAHHS SKOI NMPUIIMHCHO, T4 BH3HAHUX AaKTUBIB 1 3000B’s3aHb, 3
PO3KPUTTSIM OY/b-SKOI 3aJIMIIKOBOI PI3HMIN, CKOPUTOBAHOI IMPOTH HEPO3MOIIIICHOrO NPUOYTKY, Ha
ITOYATOK TEPIoy, 0 Oe3MOCePEHBO ePEIye MEPIOyY, 0 SIKOTO BIIEPIIe 3aCTOCOBYeThes et MCD3.

BuHsTOK 3 paBmII NEpBICHOTO BU3HAHHS, 3a3Ha4eHUH y myHKTax 15 ta 24 MCBO 12, He 3aCTOCOBYETHCS SIKILO
Cy0'eKT TOCIIOAAPIOBAaHHS BU3HAE y CBOIM OKpeMiil (hiHAHCOBII 3BITHOCTI aKTHBH Ta 3000B’sSI3aHHS, MOB’sI3aHi 3
HOro YacTKOIO y9YacTi y CHiJbHIA omeparlii, BHACTIIOK 3aCTOCYBAHHS IMEPEXiTHUX IIOJNOKEHb IS CIHITBHUX
orepaii, mpo siKi iixeTbes y myHKTi B12.

Ilocunanns Ha "0e3nocepeqHBO MonepeaHiii mepiox"

Hespaxaroun Ha mocwiaHHA Ha "Oe3mocepenHbo TMomepenHid mepiox" y myHkrax B2-B12, cy0’ekr
TOCIIOJapIOBaHHSA MOXKE TaKOX MOIaBaTH CKOPUTOBAHY IOPIBHAIBHY iHPOpPMALio i OyAb-sIKHX HOMEepeaHixX
MOJAaHWX TIepioAiB, ane BiH He 3000B’SM3aHUA [BOTO POOUTH. SIKIIO Cy0’€KT TOCIOAApIOBaHHSA MOJA€
CKOpUTOBaHY TMOPIBHIbHY iH(GOpMaIio il Oyab-fKAX MOMEpeqHiX IepiofiB, TO BCi MOCWIAHHA Ha Ha
"Ge3nocepeHbO TonepenHii mepion” y myHkTax B2-B12 MaroTh yMTaTHCS AK «MOJAHWK HAMOUTBII paHHIN
CKOPUTOBaHUH HOPIBHIEHHUH MEpiony.

Skuo cy0’eKT rocnoAaproBaHHs MOAa€ HECKOPUTOBAHY MOPIBHIBHY 1HGOPMAIIO s OyAb-IKUX IOTEpeIHiX
nepiofiB, TO BiH Ma€ 4iTKO BU3HAYMUTH iH(OpMalilo, sika He € CKOPUTOBAHOIO, BKa3aTH, 10 BOHA MiJrOTOBIICHA
Ha 1HIIIH OCHOBI Ta MOSCHUTU TaKy OCHOBY.

Iocnnannsa na MC®3 9

Slkmio cy6'ekT rocmomaproBaHHs 3actocoBye 1eit MC®3, ame me He 3actocoBye MC®P3 9, Tto Oyab-ski
nocwiands Ha MC®3 9 ciig untatu sk nocwianhs Ha MCBO 39 “@inancosi incmpymenmu. GU3HaHHSI ma
oyinka”.

O0J1iK MPpUAOGAHHA YACTOK YYaCTi y CHIJIbHUX ONepaniax

Hoxkyment "Ob6aik npuobanns uacmok yuacmi y cninbrux onepayisx” (3mian 1o MC®3 11), Buganuii y TpaBHi
2014 p., 3mMiHUB 3aronoBok micis nyHkTy b33 rta nomaB nmynktu 21A, B33A-B33I,B1AA Tta ix BinnosigHi
migzarosioBku. Cy06'eKT ToCIoIaproBaHHsI 3aCTOCOBYE IIi 3MIHM HEPCIEKTHBHO JI0 MPUAOAHHS YacTOK y4acTi y
CHUTBHIN MiATBHOCTI, Y SKUX CIIbHA JiSUTBHICTH € Oi3HecoM, sk BuzHaueHo B MC®3 3, 1m0 THX BUIAIKiB
npuAOaHHs, SKi BiZOYBAaIOTHCA 3 TIOYATKY IMEPIIOTO MEpiofy, Y sIKOMY Cy0'€eKT TOCHOapIOBaHHS 3aCTOCOBYE IIi
3MiHA. OTXe, CyMH, BU3HaHI CTOCOBHO MPHUIOAHHS YAaCTOK YYacTi y CHUTbHINA HisUTBHOCTI, IO BimOymwcs y
HOTepe/IHI epioTu, He KOPUTYIOTECSL.

Buiydenns inmux MCP3

BI15

Iett MC®3 3aminroe Taki MCD3:

a) MCBO 31 “Yacmku yuacmi y cninbHux nionpuemcmeax” Ta
0) IIKT-13 “Cninbno xommpoavosaui cy6'ekmu 20CnoOaprO8aAHHs: HeSPOULOSI 6HECKU KOHMPOJIOYUX
VUACHUKIB” .
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